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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOIIZTH

Mpog Toug MeTé)X0UG TG Avwvupung Etaipeiag “XPHETOZ KAQNAPIAHZ AEBE”

‘EkBeon e1i TwV Olkovouikwyv KataoTdoswv

EAéyEaue TIG ouvnuuéveg oikovouikeG kataoTdoelg TG Etaipeiag XPHETOZ KAQNAPIAHZ
AEBE, o1 o1r0ic¢ atmoteAoUvTal aTT0 TNV KATAoTaon oIKovouikAg Béong tne 30™ louviou 2013,
TIG KATAOTACEIG GUVOAIKOU €1000MPATOG, HETABOAWY IBiWV KEQAAQIWY KAl TAPEIOKWY POWV TNG
XPNoewg Tou €Ange Tnv nuepounvia autr], KABwW¢ Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWV
APYXWV Kal HEBGBWYV Kal AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

Eu@uvn Tng Aloiknong yia 1ig OIKkovouikéG KaTaoTdoelg

H dioiknon €xel Tnv €uB0vn yia TNV KATAPTION Kal EUAoOyN TTOPOUCiachn auTWY TWV OIKOVOUIKWYV
KaTaoTdoewv oUpgwva pe 1a Aigbvr) MNpdTutra XpnuaToolkovopikhg Ava@opds, OTTwg auTd
éxouv ul00eTnBei atmd Tnv EupwTraikr) 'Evwon, 6TTwG Kal yia eKEIVEG TIG ECWTEPIKESG BIKAIDEG,
Tou n dloiknon kaBopilel w¢ aTrapaiTNTEG, WOTE va KaBioTtarar duvat n KAtdpTion
OIKOVOMIKWYV KaTAoTACEWV atraAAaypévwy atmd oucoiwdn avakpiBela TTou ogeileTal €ite o€
atrdrn eite o€ AdBoG.

EuBUvn Tou EAgykTA

H diIkf pag eubuvn €ival va eKPPACGOUNE YVWHN ETTI QUTWY TWV OIKOVOUIKWY KATAOTACEWY UE
Baon Tov éAeyxd pag. Alevepynoape Tov EAeyxd Hag agUp@wva pe Ta Aiebvh MNpoTutta
EAéyxou. Ta mPOTUTTO QUTA ATTAITOUV VA CUPUOPPWVOUAOTE UE Kavoveg Oeovroloyiag,
KaBwg kal va oxedidloupe Kal dlevepyoUUe TOV €AEyXO ME OKOTTO TNV ATTOKTNON €UAoyng
Ol00@AAIoNG yIa TO €AV Ol OIKOVOUIKEG KATOOTAOEIG €ival aTTaAAayPEévEG aTTd ouciwdn
avakpipeia.

O €éAeyxog mepIAauBaver Tn dlevépyela dIAdIKATIWY YIa TNV ATTOKTNON €AEYKTIKWY TEKUNPIWY,
OXETIKA WE TO TTOOA KAl TIG YVWOTOTIOINCEIG OTIG OIKOVOUIKES KATAOTACEIC. OI €TTIAEYOUEVES
oladikacieg Bagifovral oTnv Kpion Tou €AeykKTA TrEPIAAUBAVOPEVNG TNG EKTIMNONG TwV
KIVOUVWY 0UCIWd0UG QVAKPIBEIOG TWV OIKOVOUIKWY KOTAOTACEWYV, TTOU OQEIAETal €iTE O€
atrdrn €ite og AdBog. Katd Tn dievépyeia AuTWY TWV EKTIMATEWYV KIVOUVOU, 0 EAEYKTAG £CeTALE!
TIG €EOWTEPIKEG OIKAIDEG TTOU OXETICOVTAI PE TNV  KATAPTION Kal €UAoyn Trapoucsiacn Twv
OIKOVOUIKWYV KATAOTACEWV TNG ETAIPEIAG, PE OKOTTO TO OXEDIAOUO EAEYKTIKWYV OIadIKaoIwV
KATGAANAWV yia TIG TTEPIOTACEIG, aAAG OxI PE OKOTTO TNV £€KOPACN Yyvwung €T TG
OTTOTEAEOUATIKOTNTAG TWV EOWTEPIKWY OIKAIdwWY Tng etaipeiag. O €Aeyxog TepIAapBavel
€MioNg TNV a&loAdynon Tng KaTaAANAGTNTAG Twv AOYIOTIKWV apXwv Kal PeBodwv TTou
XPNOIJOTToINBNKav Kal Tou €UAOYOU TwV EKTINACEWY TTou €yivav atd Tn d1oiknon, Kabwg Kai
agloAGynaon TNG CUVOAIKNG TTAPOUGCIaoNG TWV OIKOVOUIKWY KATAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKG TEKUAPIO TTOU €XOUNE OUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAa
yla Tn BepeAiwon TNG EAEYKTIKAG HAG YVWUNG.

Bdon yia N'vwun pe EmipuAagn

ATTO Tov €AeyXO PHOG TTPOEKUWE OTI BEV EXEI OXNMATIOTET TTPORAEWN yia TTPSOBETOUS POPOUG KOl
TTpooauénoelg oe oxéon Pe TV avéleyktn xpAon 01.7.2009 — 30.06.2010. MNa tn Xprion
01.07.2012 — 30.06.2013 n ctaipeia €xel uttaxOei oTo QOPOAOYIKO €Aeyxo Twv OpPKWTWV
EAeyktwov AoyioTwv tmou TTpofAétreTal atrd TIG dlatdgelg tou apBpou 82 mapayp. 5 N.
2238/1994. O éAeyxog auTog PBpioketal o€ €CENIEN KAl TO OXETIKO QOPOAOYIKO TTIOTOTTOINTIKG
TTPORAETTETAN va XopnynOei petd Tn dnuooicuon TwV OIKOVOUIKWY KATOOTACEWV XPAOEWS
01.07.2012 - 30.06.2013.
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Fvwpun pe EmeuAadn

Katd Tn yvWun hag, eKToG atmd TIG TOAVEG ETTITITWOEIG TOU BEPATOG TTOU PJVNUOVEUETAI OTNV
mapdaypago ‘Bdon vyia vwpn pe EmMEUAAER’, oF OUVNUUEVEG OIKOVOUIKEG KOTAOTAOEIG
TTapoucidfouv eUAoya, atmd kdbe ouoiwdn dmown, TNV oiKovouiky Béon Tng ETtaipeiog
XPHITOZ KAQNAPIAHZ AEBE katd v 30" louviou 2013 Kai Tn XPnUOTOOIKOVOUIKI TNG
emidoon Kal TIG TAPEIAKEG TNG POEG YIA TN XPron TTou €ANnge TNV nuUEpoUnvia auti oUPNQWVA PE
Ta Aibv) Mpdtutra XpnuaTtoolkovoulkrig Avagopdg, 6TTwg autd £€xouv uloBeTnBei ammd Tnv

EupwTraiki ‘Evwon.

Ava@opd e1ri AAMAwV Nopikwv Kal KavovioTIKwV OgudTwyv

EmaAnBeloape Tn cup@wyvia Kai TV avTioToixnon Tou Trepiexouévou tnG ‘EkBeong Alaxeipiong
ToU AIOIKNTIKOU ZUPPBOUAIOU WE TIG OUVNUUEVEG OIKOVOMIKEG KOTAOTACEIG, OTA TTAdiola Twv

opi1féuevwy atréd Ta dpbpa 43a kai 37 Tou K.N. 2190/1920.

ABMva, 22 NoguPpiov 2013
O OPKQTOXZ EAEI'KTHX AOI'TXTHX

2OAN

orkaTtol AorisTEx  OEOAQPOX B. KOYTZOYAENTHZ
Crowe Horwath. AM. Z.0.E.A. 11081
Zuvepyalouevol OpkwToi AoyIOTEG O.€.0.E.
péAog TG Crowe Horwath International
dwk. Néypn 3, 11257 Abrva
Ap M ZOEA 125
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"Ex0¢on Tov Aroikntikov Xvppoviiov
IIpog ™qv ETijowo I'eviki] Xvvédevon ToV HeTo®V TG ETOPEING
Kvprotr Métoyou:
Tn xpfion 1/7/2012-30/6/2013 1 etoipeio mapd T TTOCT OTIG TOAACES KOTAPEPE VO TPOYLOTOTOOEL
KEPOM Evavtt LAY TNV TPoNyovLEVN XPNON, EVD ELOAVICE BETIKEG AEITOVPYIKES TAUELKES POEC KATA
1,5 ekat. evpd mepimov. Télog olokAnpmbnke enévovomn vyovg 900 yid. evpd TEPimOV TOV APOPE GE
GO VEG TEYVOLOYING YO TN JATHPNON SNUNTPIKAV.

AxolovBobhv opiopévol aptBpodeikTeg yio T YPNOT KOl GUYKPLTIKA TPOTYOOUEVNC ¥PNONG:

30/6/2013 30/6/2012

MeyéBuvong

MeTaBoArn TwARoEwY -6,3% -3,0%
MeTaBoAn KepdWV TTPO POpwWYV, XPNU/KWY atroT/Twyv &

amooBéoewv (EBITDA) 63% -6%
Alaxeipiong

MepiBwplo pIkToU KEPOOUG 7,0% 5,3%
MepiBwplo kabBapou KEPSOUG TTPO POPWV 0,5% -1,0%
MepIBwplo KEPDOUG TTPO POPWYV XPNUATOOIKOVOUIKWV

atroteAeopdTwy & amooBéocwv (EBITDA) 2,9% 1,7%
'E&oé_cx dioiknong & d1GBsong / TTWAROEIG 6,7% 6,4%
AtrodoTikéTnTag

KaBapd képdn / I01a kepdAaia 2,3% 4,5%
Képdn mmpo ®/T / ZGvolo evepynTikoU 2,1% -1,4%

XpNHATOOIKOVOHIKAS HOXAEUONG
Kepdn TTpo @Opwv XpnUATOOIKOVOUIKWY OTTOTEAECHATWY &

aTmoofEoewyv / XpnUaTooiKovouIKG £50da 5,55 571
A&iToupyikn Tapelakn pory/ Tékol 16,31 -2,48
(Adveia peiov xpnuatika diabéaipa) /1810 Ke@aaia 29% 26%
‘1810 Ke@AAaia/ EvepynTiko 22,4% 32,7%
PsuctéTnTag

levikA PeuoTtéTnTa (KUKAOQOPOUV EVEPYNTIKO /

BpaxuTrpdBETES UTTOXPEWOEIG) 0,47 0,66
MwAnRoeIg / EVOWPATEG aKIVNTOTIOINCEIG 2,80 2,88
KukA.taxutnta amoBepdrwy (NUEPES) 26 31
KukA.taxutnta amaitijoewy (NUEPES) 17 19
KukA.TaxUtnta TpounBeuTwv (NUEPEG) 62 61

Kivéuvvor yra ™) ypiion 2014

-Kivovvog ano smitoxia,

H etopeio éxel mpoywpnoet oe pHOUIGT TOV GLVOAKOD SAVEIGHOD TNG LE ELVOTKOVG OpovS Kat oTafepd
eMTOK10 0MATE dev avrtipetoniletl Kivouvo and petaforés emrokioy.

-2ovallayuatiKos kivoovog

To peyoidtepo pépog tov moincewv g etalpeiog Paciletoar oty wwotio evpd / dolapiov e
QOTEAEGLOL VO VPIOTOTOL GUVOAAAYLOTIKOC KivOuvoc, woTtdco 1 etaupeian dev Kavel ypron mpoidvimv
avTIOTAOIONG GUVOAALYHLOTIKOV KIVOHVOL.

-IlicTtwTiko Kivovvog

H melateioxn Pdon g etarpeiog givar apketd evpeio MOTE VO, EMTVYXAVETOL EXAPKNG SLOGTOPE TOV
Kwvdvvov. H ypniatootkovopikn Katdotaon TV TeEAdTOV TopaKoAoVOEiTL S1pK®G o TNV €TopEiaL.
H etapeia dev £xel 0oPAAELD TIGTOCEDV.

-Kivovvog peverotntag

H Odwyeipton ¢ pevotoTTog YIVETOL HE GLVOLAGUO PEVCTAOV Ol0OECIN®OY Kol EYKEKPIUEVMV
TponelIKOV TIGTOCEWDV.

H etopeia dwatnpel eykataotdoelg oto Kolopmaxt Apdpoc, oto Nepoppdktn Apdpog 6Tovg
Avtipidinnovg KaBdAag kot 6to Podorifo Zeppmv.

Me gvtoAn] Tov Atokntikod Zoppoviiov

Nepoppaktng Apapag 31/10/2013
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1 Owovopikég KoTaoTAGEL

1.1 Koatdotascn cuvoMK®OV £668mV

Znueiowon : Hood oe yil. evpw

THMEIQZH  1/7/12-30/6/13 1/7/11-30/6/12

KUkAog epyaoiwv 6.1 18.035 19.252
KooTog TTwAncewy (16.770) (18.232)
MikTd képdn 1.265 1.020
AMN\a AsiToupyikd €000a 174 226
‘E€oda d10IKNTIKAG AEIToupyiag (232) (223)
‘E€oda Acitoupyiag diabéoewg (978) (2.017)
AAAa AsiToupyikd €€0da 6.2 (36) (147)
Képdn mpo popwv, XPNHATOSOTIKWY,

KOl ETTEVOUTIKWYV OTTOTEAECHATWYV 193 (141)
XpNHUATOOIKOVOUIKA ££00a 6.3 (94) (56)
Képdn / (Znpieg) rpo pépwv 99 (297)
Meiov @6pog €1000rUaTOG 6.4 (51) 341
Képdn petd amréd @oépoug 48 144
NoItréd ouvoAIKd €000a PETA ATTO POPOUG 0 0
2UYKEVTPWTIKA OUVOAIKG €000a PETA aTTd Opoug 48 144
Képdn /(¢nuieg) petd atmod ¢opoug ava PeTOXN-Bacikd (o€

€) 0,051 0,122
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1.2 Koardotaon oikovopuiknig 0éong

Mn KukAo@opiakd Meplouoiakd Zroixeia
EvowpaTeG aKivnTOTTOINCEIG
AvaBaAAOpEVEG POPOAOYIKES ATTAITHOEIG
NOITTEG HOKPOTTPOBECUES ATTAITAOEIG

KukAo@opiakd lMNeplouciakd Zroixeia
AtroBéuara

MeAdTEG

NOITTEG ATTAITACEIG

Tapelakd diabéoipa Kai Icoduvaua

20voAo EvepynrikoU

IAIA KE®AAAIA KAI YIMTOXPEQZEIX

1610 KepdaAaia

Exkd006¢v kepdaAaio
ATtToBepaTika
ATtroTeAéopaTa €I1G VEO
20volo 16iwv KepaAaiwv

MakpoTrpdoBeoeg YITOXPEWOEIG
Makpotrpébeoua ddveia

AvaBaAAOpEVEG POPOAOYIKES UTTOXPEWOTEIG
AAAEG HOKPOTTPOBECESG UTTOXPEWTEIG
YTTOXPEWOEIG TTAPOX WY TTPOCWTTIKOU
20voAo Makpo1rpoBEo WY YITOXPEWOEWV

Bpaxutmrp60eopeg YITOXPEWTEIG
MpounBeutég

NOITTEG UTTOXPEWOEIG

TpéExouoeg POPOAOYIKEG UTTOXPEWOEIG
20voAo BpaxutrpoBéopwY YTTOXPEWTEWV

20voAo Ymroxpewoewv

20voAo I6iwv KepaAaiwv & Ymoxpewoeswyv

2nueiwon - Ilood o€ yil. evpad
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6.4

6.5
6.6
6.7
6.8

6.9
6.10

6.11
6.12

6.13
6.14

6.430 6.674
11 18

6 6
6.447 6.698
1.204 1.529
854 1.025
501 447
127 36
2.686 3.037
9.133 9.735
2.777 3.962
189 189
(919) (967)
2.047 3.184
520 735
783 798
0 418

31 31
1.334 1.982
2.830 3.032
2.539 1.037
190 362
5.752 4.569
7.086 6.551
9.133 9.735
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2 Kotdotoon TOPELOKOV POV

AgITOUPYIKEG SpaOTNPIOTNTES

Képdn 1Tpo popwv

MAéov / peiov TTpooapuoyEG yia:

AtrooBéacig

XpewaTIKoi TOKOI Kal guvagn £€oda

MAéov/ peiov TTpocappoyEG yia HeETABOAEG Aoyaplacuwy
Ke@aAAaiou Kivnong 1 TTou oxeTifovTal ME TIG AEITOUPYIKEG
dpaoTNPIOTNTEG:

Meiwon / (abénon) amoBeudTwv

Meiwon / (abEnon) amaitioswy

(Meiwon) / atgnon uttoxpewoewv (TTANV TpaTTECWV)

Meiov:

XpewaoTIKoi TOKOI Kal ouvagn £€0da kaTapeBAnpéva
KataBeBAnuévol opol

20volo gsicpowyV / (EkpowV) atrd AsiToupyikéG SpaoTnEIdTNTES (O)
E1revOuTikéC SpaoTnNPIOTNTEG

Ayopd evowpatwy Kal AUAWY TTayiwv TTEPIOUCIAKWY GTOIXEIWV

Eiopoég / Ekpoég atrd AomTég eTTEVOUTIKEG DPACTNPIOTNTES

20voAo giIopowyV / (EKpowV) a1rd eTeVOUTIKEG SpaocTnpPIoTNTES (B)
XpnuatodoTIkEG 5PACTNPIOTNTES

Augnon / (Megiwaon) peToxikou KepaAaiou

E¢opAnoeig daveiwv

20voAo giIcpowyV / (EKpOoWwV) a1rd XPNHATOSOTIKEG SPACTNPIOTNTES
(v)

KaB@apn adénon / (Heiwon) oTa Tapelakd diabéoipa Kal Icoduvapa
mepIodou (a) + (B) + (V)

Tapeglakd d1a0éoipa Kal Icoduvapa évapéng epidodou

Tapegiakd di1a0éoipa kKal Icoduvapa AR§ng mepiddou

2nueiwon - Ilood o€ yil. evpd

99 (197)
329 461
94 56
325 (26)
117 573
896 (605)
(94) (56)
(233) (345)
1.533 (139)
(85) (835)
(417) 418
(502) (417)
(780) 450
(160) (95)
(940) 355
91 (201)
36 237
127 36
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2.1 Kotdotoon petafordv 1diov kepoloinv

ATToBEpaTIKA Mn
MeToxikd  @opoloyikwv  dlaveunBévta
KeQAAaio VOUWV KEPON(CNMieg)  ZuvoAo

YméAormra kara rnv 30 louviou 2011 3.962 189 (1.111)  3.040
Képdn xpriong 144 144
YméAormra kard tnv 30 louviou 2012 3.962 189 (967) 3.184
Képdn xpriong 48 48
Meiwon ke@aAaiou pe KATABOAR PETPNTWV (1.185) (1.185)
YmdéAoimra kara rnv 30 louviou 2013 2777 189 -919 2.047

2nueiwon : Iood o€ yil. evpw
3 Tevikd otoyyeia eTarpeiog

H etoipeio « X.KAQNAPIAHYE AEBE» 16pvonke otig 8/8/1997 (DEK 5989/14.8.1997 Tevyoc
A.E.& E.ILE.) ano6 ™ cvyyovevon tov etaipiadv «BIOZQKAA ABETE» & «ALFA GRAIN
— Exxoxxiotpra Apdpog ABEE».

‘Exet v éopa ¢ ommv Kowodmnta Nepooppdxtn Apdupog, tA. 25210-52671 wor m
niekTpovikn g devbuvon oto dradiktvo eivon http://users.otenet.gr/~klonarid. Yrdystor ot
Nouapyioo Apdpog kor givar eyyeypouuévn oto Mntpoo Aveoviuov Etapeiov va. Apld.
38720/51/B/97/09. "Exet AOM 094452108.

AVTIKEIUEVO €pYaCIDV TNG eTalpeiag ivol 1 ekKOKKIoT BAUPoKOg KoL 1 EUTOPIN Oy POTIKGOV
TPOIOVTOV, KVping ortdpt & apafdoctto.

To d101tknTIKd cuUPodA0 amoteAgital 0O TOVG:

Xpnotog I'. KAwvapiong [Tp6edpoc & A/vev ZouPoviog
lodvvng Xp1otodovddkng Avtmpdedpog

BapBapa Kovumpdyrov Mélog

Xpnotog X. KAwvapiong Mélog

To avotépom AX. exkdéybnke amd ™ Fevikn Zovédevon tov petdxov g 4/12/2008 ot Ha
dlotknoet yo pia Tevtaetia.

O1 €TNG1EG OIKOVOLIKEG KOTAGTAGELS €yKpifnkay omd To Alotkntikd ZvpufodAlo g eToupeiog

otig 31/10/2013

4 OuonpovtiKES AOYIGTIKES 0pyES TOV Y PN GLUOTOLEL 1) ETOLPEia

4.1 TTlhoiclo KOTAPTIONG TOV OIKOVOUIKAV KOTAGTAGEWV.

O mapovoeg owovopkég kataotdoelg e XPHETOX KAQNAPIAHE A.E.B.E. agpopovv
ot ypnomn 01.07.2012-30.06.2013. Avtéc o1 OIKOVOMIKEG KOTOOTAGELS €Y0oVV KatapTiohel
ovoppova pe to AIIXIT kot Tig diepunveieg mov giyav €kdobel Kol fTav 6€ 1YY KATH TOV
Avyovoto tov 2013.
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Ol 01KOVOUIKEG KOTAOTACELS TNG €Topeiag, €yovv ovvtaybel pe ta EAAnvikd Aoyiotikd
[pétoma péypt kar v 30/06/2004. Ot OIKOVOUIKEG KOTOGTACEL; TMOV YPNOEMV WUEYPL
30/6/2004 éyovv ovvtoybei oto mAaicle TOL 16TOPIKOL KOoTOLG. H KOThpTION TGV
OLKOVOUIKOV KOTOOTAGE®MY OmOLTeEl TNV ¥PNON OVOALTIKOV AOYIOTIK®V EKTIUGE®Y Ko
KPIGEMV Y10 TNV EPAPLLOYT TOV AOYIOTIKOV OpYDV.

4.2 Néo npétoma, punveicc KoL TPOTOTOIN G VOPIGTAUEVOV TPOTOTOV

2UYKEKPUEVE, VEQ TTPOTLTO, TPOTOTMOUGES TPOTOHM®V Kol depunveieg €yovv exdobel, Ta
omoio €lval VTOYPEMTIKA Y10, AOYIOTIKEG TEPLOOOVG TOV EEKIVOUV KOTA Tr OAPKEWD TNG
mopovoog xpnong N petayevéotepa. H extipnon tng etoipeiog oxeticd pe v enidpacT ond
NV €QOPUOYN OVTAOV TOV VEOV TPOTOHNWOV, TPOTOTOMCE®V KOl SEPUNVEIDV TopaTiBeTon
TOPOKATE.

MpoToma ko Argpunveies mov £ovv k000l Kol OEV £X0VV EQUPROYN VIO TNV TPEYOVCA
xpiion

Ta nmapaxkdte véa Kat tporornolnpéva rnpoturna Kat diepunveieg éxouv ekdobei addda dev
€XOUV 10XU yla v eujola Aoyotukn rnepiodo ard v 1 Iavouapiou 2012. Aev €xouv
u100en el vopitepa kat n Etalpeia pedetd v tuxov enmidpaoct) ToUg OTG OTKOVOHIKEG
TOUG KATAOTAOEG:

AAII 1 (Tpomonoinon) «Ilapouoiacn Oikovopikav Kataotdosww» (epappodetat
yla £T1)01EG AOY1OTIREG NEPLOSOUG MOoU §ERIVOUV TNV 1) peta tnv 1 Iovdiou 2012).

H tporomoinon autry armattei ot ovidinieg va 6laxX@Pioouv Ta  OToIXeld Iou
napouotadovial ota Aourtd ouvoAlka sloodnpata oe dUo opadeg, fAcel Tou av autd oto
péAdov eival mBavo va petagepBbouv otnv Katdotaor arotedeopdie®v. H tporornoinon
Oev éxel ul0BetnBei akopn ano v Evpwnaikr Eveon.

AATI 19 (Tpormnomnoinon) «Ilapoxég oc Epyalopeévoug» (eappodetal yia £Toleg
Aoylotikég nepltodoug mou {eRivouv tnv 1) petd tnv 1 Iavouapiou 2013).

Autr) 1 tporomoinon erm@EPel ONPAvVIIKEG aAAayEg OV AvAyvVOPLon KAl OtV
ETTIPETPI O TOU KOOTOUG TRV IIPOYPAPHATOV KADOPIOPEVEV MTAPOXMV KAl TOV ITAPOXMOV
e€obou amo v unnpeoia (katdpynon g pebodou tou mepiBwpiou), kabwg KAl otg
YVQOTOIIOW0elg OA®V TV TapoX®v oe epyalopévoug. Ot Paoikeég aAlayeg agpopouv
KUPI®G OV avayvoplon TV avaAoyloTiKOV KepdmV Kal {Npiwv, OtV avayvoplor Tou
KOOTOUG TPpoUrnpeoiag / EPIKOI@V, OtV EMMPETPN O Tou £§060U yla 11§ oUVTAgelg, otg
ATTATTOUEVEG YVOOTOTIO0ELS, OTO XEIPIoPO TV 6000V Kal T@V (POP®V TOU oXetiovial
pe 1a mpoypdppata Kaboplopevev mapoxwv, KaBwg Kal ot 8idkplon petadu
BpaxumpoBeopwv kat Aoumav pakporpofeopwv rapoxav. H tpomoroinon dsv €xet
u100etn Ol akopn anod v Evpenaikr) Eveoon.

ATIXA 9 «Xpnpatooitkovopikda Méoa» (e@appodetatl yla £tfoleg AOYLOTIREG
nepLodoug nmou §exivouv v 1) peta tyv 1 Iavouapiou 2015).

To AIIXA 9 amoteAel tv mpwin @Aaocn oto £€pyo tou Xupfouldiou Aebvov Aoylotikov
[Ipotunav («XAAID) ya tv avukataotaon tou AAIT 39 kat avagépetat otnv tadtvopnorn
KAl ETTPETPNON TOV XPIHUATOOIKOVOUIKQOV ITEPTOUCIAK®V OTOIXEIDV KAl UTTOXPEMOE®V. To
ZAAIT otuig entopeveg PAOELS TOU €pyou oKortevetl va erekteivel to AIIXA 9 €101 wote va
npooteBouv  veeg amaitr)oelg ywa v aropeioon g afiag Kat ) Aoyloukr)
avuiotabpiong. To mpoturo dev €xel U10BenOel akoun anod v Evponaikn Evoon.

AIIXA 13 «Emupétpnon Evdoyng Aiagr (eappodetal yia £t)oleg AOYLOTIRES
nepLodoug nou §exivouv v 1) peta tyv 1 Iavouapiou 2013).
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To AITXA 13 mapéxetl véeg odnyieg OXEUKA PE TV eIMPETPNOon g evdoyng adiag rat tg
anapaitteg  yvoororowjoelg. To mpoturo Sev éxer uvoBetnBel akopn amnd v
Evuponaikr) Eveorn.

EAATIXA 20 «Aandveg anoyUpveong unaibpiov opuxeicv Kata to otadlo tng
napaywyng» (E@appoleTal oTig £TNOLEG AOYLOTIKEG NEPLOSOUG nMou §ERLvOUV TNV
N peta tnv 1n Iavouapiou 2013).

Autr) n &iepunveia mapéxet kaBodrynon yia T AOYlOTIKOIIOINOI TV Saraveov ing
AITOPAKPUVONG TV Otelp@v  unepKeipevev  («amoyupevorp) Katd 1o otdadio g
napaymyng evog opuxeiou. H Siepunveia autr dev éxel epappoyn oumyv Etapeia. H
dlepunveia 6ev éxet Ul00enBel akoun ano v Eupenaikn Eveon.

AIIXA 7 (Tpomomoinon) «Xpnpatooitkovopika Méoa: I'vootonotr)osig»
(eqpappodetal otig £Tfj01eg AOYLOTIKEG NEPLOSOUG oU §ERIVOUV TNV 1) pHETA TNV
1n Iavouapiou 2013).

To ZAAIT 6npooisuce autr] TV TPOTOTIOINON TIPOKEIEVOU va oUnreplAdPel ermrmAeov
mAnpo@opnorn 1 oroia Ba Ponbrosl Toug XPI1j0TEG TWV OIKOVOUIKGOV KATAOTAOE®V Piag
OlKOVOHIKI)G oviotntag va aglodoyrjoouv v enidpaon 1) v mbavr) enidpaon rou Ba
€X0UV Ol OUP@®Vieg yla 81akavoviopd XPrHATOO1KOVOUIK®V TEPLOUCIAK®V OTOIXEI®MV
Kal UTIOXPEMOE®V, ouprnepldapfavopévou 1ou H1KAOPATOS Yyl OUPWN@IOPO ToU
oxetifetal  pPe  avayvoplopéva  XPNHPATOOIKOVOHUIKA — IEPIOUCIAKA  OToIXEla  Kdatl
UIMOXPEMOELG, OV OIKOVOUIKY O€0m tng O1KOVOoMiKng oviotntag. H tporomoinon dev
€xel u100enBel akoun anod v Evpenaikn 'Eveon.

AATI 32 (Tporomnoinon) «Xpnpatootkovopira Méoa: Ilapouoiaon» (s@appodstat
OT1G £TNOLEG AOYLOTIKEG NEPLOGOUG MOU §ERLVOUV TV 1] peta v 1n Iavouapiou
2014).

Avutr) n tpororoinon otig odnyieg e@appoyng tou AAIl 32 mnapéxetr Oieurpivrioslg
OXETIKA PE€ KATOlEG ATAITNOE Yld TOV  OUPYNEIOPO  XPITHATOOTKOVOUIK®V
MEPIOUCIAKGOV OTOIXEIDV KAl UTTOXPEDOEDV OTNV KATACTAOT] XPIHATO0IKOVOUIKNG O£ong.
H tpormomoinon dev exet uloBetnOei akopn anod v Evpenaikr) Evoorn.

AIIXA 1 (Tpornomnoinon) «Ilpotn Epappoyn tov AteOvov Ipotunov
Xpnpatoowkovopikig IIAnpo@opnong» (epappodovratl yia £toleg AOYLOTIKEG
nepLodoug nou §exivouv v 1) peta tyv 1 Iavouapiou 2013).

Me v Ttpororoinon auty) ITAPEXOVIAl OlEUKPIVI|OEIS TO TMOG EIMIXEIPI|OELS ITOU
epappofouv ta AIIXA yia mpotn @opd Ba Xelplotouv éva Kpatkod OAVeEl0 PE EMMITOKIO
xXapndotepo arto exkeivo g ayopdg kata v petaPfaon ota AIIXA. H tpororoinon
aAvTKATOITIPifel TI§ ATAlTtOelg 08 OXEOT 1€ TV £QAPOYT] TRV Tportorotrjoe®v oto AAIL
20 «MAoywotukn twwv Kpaukeov Ermxopnyrjoeov kat I'veotomoinon g Kpatukrg

Yoot pi§ng».

Opada mPoTUNWV OXETIKA PE TNV E£VOMOINOIN KAl TI§ ANO KOLWVOU CUHP®VIEG
(eqpappodovtal yia £tfjoieg AOY10TIKEG NeEPLOSoUg nMou §eErivouv TV 1 peta tyv 1
Iavouapiou 2013).

To ZAAIT dnpooisuoe 1evie véa MPOTUIIA OXETIKA HE TV £VOIIOIN 0L KAl TI§ artd Kowou
ouppwvieg: AIIXA 10, AIIXA 11, AIIXA 12, AAIl 27 (Tpororoinon) xkat AAIT 28
(Tpomomoinon). H mpowpn e@appoyr] TOUG EIMITPEIETAl HPOVO €AV TAUTOXPOvA
epappooTolV KAt ta rnevie auvtd rnpoturna. Ta npotura dev exouv U0BetnOel akdun arod
v Evponaikn Eveor.

¢ AIIXA 10 «Evonowpéveg Oirovopikég Kataotaoeigr.
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To AITXA 10 avukaBiotd oto GUVOAO Toug T1G 0dnyieg ava@opika e Tov €AeyX0 Kal
v evoroinon, rmou napéxoviat oto AAIT 27 xkat oto MEA 12. To véo mpoturo
aAdadelr tov oplopd TOU €A&yXoUu @G KABOPOTIKOU IMapdyovid IIPOKEIPNEVOU va
AIo@Aolotel €AV Pl OKOVOUIKI] oviotta Ba mpemet va evoroteitat. To veéo
MPOTUTIO ITAPEXEL £ITI0NG HIEUKPIVIOEIG AVAPOPIKA e CUPHETIOXIKA dikaiwpata Kat
dwkawwpata aoknong Péro (protective rights), kabwg ermiong kat ava@opika pe
OX£0€1G TIPAKTOPEUOTS / TIPAKTIOPEUOHEVOU.

e AIIXA 11 «Andé Koivou Zup@nviegn.

O1 wrnot v oupeeviov replopifoviat oe OU0, OTIG A0 KOWOU €AEYXOUEVEG
dpaotnpionteg kat g kowortpalieg. H pebodog tng avadoyikrg evortoinong ya tg
roworpagieg dev eivatr mAéov ermrperttr). Ot oupperExovieg oe  Kowvorpadieg
€APPOfoUV UMOXPEWTIKA TV evortoinon pe 1 pébodo tng kabaprig B¢ong. Ot
OIKOVOMKEG OVIOTNTEG ITOU CUPHETIEXOUV O AITO KOWVOU eAeyXopeveg Spaotnplotnieg
0a e@appolouv mMapoOpolo AOYIOTIKO XEIPIOPO HE AUTOV TOU £@APPO{oUV e€ri TOU
napoviog Ol CUPHETIEXOVIEG O€ A0 KOWOU €AeyXOpeva IEPIOUOIAKA OToXela 1) oe
arnd Kowvou eAeyxodpeveg dpaotnplotnteg. To mpodturo rnapéxet emiong dieurpivioelg
OXETIKA H€ TOUG OUHHETEXOVIEG O A0 KOWOU OUPP®ViEG, X®OPIg va umdapxel aro
KOLVOU €AEYX0G.

e AIIXA 12 «I'vootomnoinon Zuppetoxng oc AAAsg O1KOVORLREG OVTOTTEG.

To AIIXA 12 amattel o1 OWKOVOUIKEG OVIOTNTIEG VA YVROTOIIOOUV ITANPOQOPiEg,
oupIePIAapPPaAvoPEvVEV ONIAVIIKOV KPloewv Kal UrtoBeoewv, o1 oroieg ermipernouv
OTOUG AVAYVQOOTES TV OIKOVOUIK®V KATAOTACE®V VA A§l0Aoyr)oouv T (UOoT], TOUG
KvOUVOUG KAl TIS OIKOVOULKEG EIMUTIOOELG ITOU OXETI{OVIAlL PE T OUPHETOXN] NG
OIKOVOWIKI)G ovIOTNtag ot Ouyaipikég, ouyyevelg, arnd KOwou OUP@®VIEG KAl HI)
EVOITOLOUPEVEG OIKOVOHLKEG oviotnteg (structured entities).

e AAII 27 (Tpononoinon) «<Etaipirég Otkovopirég Kataotaosig.

To Ilpdturo autd 6npooteubnke tautoxpova pe 1o AIIXA 10 kat ta dvo mpotuna
padi avuxkaBiotouv 1o AAIl 27 «Evomoupéveg kat Etaipikég O1Kovopikeg
Kataotaoeigr. To tpororounpévo AAIT 27 opifelt 1o AoylotikO Xe1piopo Kat TG
arapaitIeg YVOOTOIIOU|0E1S aVA@OPIKA HE TIG OUPHPETOXEG o0f Buyarpikeg,
Koworpagieg Kat ouyyevelg Otav pia OKOVOUlKY] oviotnta etotpalel Etaipikeg
owKovoukeg KataotaoelS. ITapdAAnAa, to ZupPouAio petepepe oto AAIL 27 opoug
tou AAII 28 «Emtevduoeig oe Xuyyeveig ermxelprjoetg» kat tou AAIT 31 «Zuppetoxég oe
Kowormpagieg» T1ou ag@opouv 11§ £TA1PIKEG OIKOVOUIKEG KATAOTACELS.

e AAIl 28 (Tpomomoinon) «Enmevduoesig oc Zuyyeveig Emxeipnosig xat
Kowonpagieg»

H tpomomoinon tou AAIT 28 avukabBiota to AAIlI 28 «Emevduoelg oe Xuyyeveig
ermxelpnoeigyr. O OKOIOG AUTOU TOU IPOTUITOU £ival va opioel TOV AOYLOTIKO XEIPLOHNO
ava@oplKka pPe TG erevdUOElS O OUYYEVEIS EIMIXEIPNOES KAl va mapaBeéost g
AIATNoelg ya Vv egappoyn g pebodou g rabaprig O¢ong katd t AoyloTKr)
TV ertevdUoe®V 08 OUYYyevelg Kal Kolvorpagieg, OTiwg MPOKUITTel arto 1 dnjpoocisuon
tou AITXA 11.

AAII 1 «ITapouciacy TOV OLKOVORLKOV KATACTACGEDV» (EQAPPOTETAL YA ETOLEG
Aoylotikég nepltodoug mou {erivouv tnv 1) peta tnv 1 Iavouapiou 2013).

H tpormornoinon rnmapexetl H1eUKPIVIOELg OXETIKA € TIG ATIAPAITTEG YVOOTOIIO0E1S Yid T

OUYKPITIKI] TIANPO@OPpNOorn OTtav [ld OlKOVOHIKI] OVIOTNTA OUVIAOOEl €vav EMMUITALOV
100Aoyiopo eite (a) onwg aratteitat amnd 1o AAIT 8 «Aoylotikég TTOATTIKEG, PeTaoAég TV
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Aoylotkev ekuproenv kat Adalnp eite (B) eBesdovuika. H tporomoinorn 6Gev éxet
u100en Ol akoun anod v Evpenaikr) Eveoon.

AATI 16 «<Evoopata nayla» (eqpappodetat yia £toleg AOYy10TIKEG NeEPLOSoug nou
§erivouv tnv N peta tnv 1 Iavouapiou 2013).

H tpororoinon d1eukpivifel mog ta aviaAAaKTIKA KAl 0 Aoirtog e§0MAIOP0G OUVILPNOoNGg
Ta§vopouvial Og Evoopata Imayld Kdl 0Xt @¢ arnofépata otav mAnpouv Tov oplopo TV
evoopatev nayieov, 6ndadr) otav Xpnotpornolouvidal yla meplocotepeg aro pia repiodo.
H tpormomoinon dev exet uto0BetnBOei akopn anod v Eupenaixkr) Evoor.

AATI 32 «Xpnpatooikovopikd péoa: Ilapouoiaon» (e@appoletal yia £troleg
Aoylotikég nepltodoug nou §erivouv tnv 1) petd tnv 1 Iavouapiou 2013).

H tpormomoinon &ieukpivifel mog o @opog e100drjpatog rmou oxetifetat pe 1 diavopr)
avayvepifetal ota arotedéopata Kat o eoOpog e100d1patog rmou oxetifetal pe ta £§oda
ouvaldayov arneuBeiag otnv kabapr) B¢on avayvepifetal otnv kabaprn B¢on, ocuperva
e to AAIT 12. H tporortoinon dev €xel utoBetnBei akopn and v Evpenaikr) Evoon.

AAII 34 «kEvolGueon pNUaTOOTKOVOULKY] OVOQPOPA» (€QUPUROLETAL Y10 ETOLES AOYIOTIKEG
TEPLOd0VS oV EeKtvovy Ty 1 petd v 1 lavovapiov 2013).

H tporortoinon 8ieukpivifel 11g amapaitnieg yvVOOTOIOU|OEIS Ylid TA TEPLOUOLAKA
OToIXeld KAl UMOXPEMOELS TOU Topéa OtV evOlAPEOT] XPINHATOOIKOVOHLIKI] ava@opd,
ouppova pe 1o AIIXA 8 «Aettoupyikoi topeigr. H tpororoinon ev exet u100etnOet
aropn aro v Evponaikr) Eveor).

poTome ko Argpunveieg mov £xovv k00l Kol E(ovv EQapuroyi] Yo TNV TPELOVGT,
xpfion

O1 01KOVOIKEG KATAOTAOELS £€XoUv ouviaxOei pe Pdon tig 161eg AOY10TIKEG ITOATIKEG TTOU
u0fet|OnKav KAtd Vv ouviall TRV OKOVOUIK®OV KATAOTACE®V TG ITPOINYOUHEVNS
xprniong, pe efaipeon v epappoyn v véav [lpotinov kat Aleppnveliwv Iou
aAva@EPoVvIal IMAPAKAT®, I £QAPHOYE] TV OIMOoi®V £ival UMOXPEMTIKI] Yld TS AOYIOTIKEG
niep1ddoug 1ou Gervouv v 1 Iavouapiou 2012:

ATIXA 1 (Tpornomnoinoy) «Ilpotn Epappoyn tov AtcOvov Ipotunov
Xpnpatooikovopikig [IAnpo@opnong» (s@appodetat yia £tf)oleg AOY1OTIREG
neplodoug nmou §exivouv v 1) peta tnv 1 Iovdiou 2011).

Me v tpororoinon auty] yiveral avilkataotaor TRV ava@opov ot pia KabBoplopevn
nuepopnvia g «1lng Iavouapiou 2004» pe v nuepopnvia petafaong ota AIIXA,
eCaAeipoviag €101 TV AVAYKL yld TI§ EMMIXEIPLOELG TTOU epappofouv ta AIIXA yia ripotn
@opd va snavarnpoodlopicouv 11 cuvaddayég rmou dev avayvepilotnkav Kat rmou &ywvav
npwv v nuepopnvia petapfaong ota AIIXA. Emiong, nmapéxel kaBodrjynon oxeuka pe
10 IIOG Hld OIKOVOUIKY] oviotnta Oa Impermel va ouvexioel v Iapouciacn TV
O1KOVOUIK®V KATAOTACEDV oUP@®va pe ta ATIXA petd amod pia nepiodo kata v ornoia
1l OIKOVOMIKI] ovtotnta 6ev nrav oe Béon va ouppopendel pe ta AIIXA, emneidn to
voplopa Aettoupyiag UTIOKEIVIO 0g ONpavilko urnepriAnBwpiopo. H tpomornoinon dev
aQopdaA TS O1IKOVOHIKEG KATAOTACELS TG £Talpeiag.

ATIXA 7 (Tpornonoinon) «Xpnpatooikovopira Méoa: I'vootonouosigy -
peTaPfifdcelg XpNPATOOIKOVORIKMV MEPLOUCLAKMV OTOIXELOV (E(pappoletat yia
£T1)01EG AOY10TIKEG NEP1LOS0UG mou §eR1vouv TNV 1) peta tnv 1 Iovdiou 2011).

H tpomomoinon autr) mapéxel amaitrjoel§ YVAOOTOTIOW|0E®Y Yid XPIHATOOIKOVOHIIKA

MEPLOUOLAKA oOtoxeia mou €xouv petaPifaoctel addda dev éxouv amoavayveplotel €§
OAOKATIPOU KAO®MG KAl yld XPNHPATOOIKOVOHIIKA IIEPIOUCIAKA OTOIXEid TOU €XOUV
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petaPifaotel kar €xouv aroavayveplotei €§’ odoxkAnpou, aldd 1n oviowta €xXel
ouvexifopevny avapdn. Ilapéxer emiong wabobrjynon yia TtV €QAPUOYL] TGOV
anartovpevav yvaootorotrjoe®v. H tporornoinon auvtr) dev éxel akopun utoBetnBei aro
v Evponaikn Eveon.

AATI 12 (Tpomnomnoinon) «Popotl Ercodnpatog» (eqpappodetal yia ETHoleg
Aoylotikég nepltodoug mou {eRivouv tnv 1) petd tnv 1 Iavouapiou 2012).

H tporortoinon tou AAIT 12 mapéxetr pia nmpaxktikr) pébodo yia v ermpérpnon tev
avaPaAlopevov  POPOAOYIK®OV  UMOXPEMOE®WV KAl avaBalAopeveov  @OPOAOYIKGV
Anattroemv O0Tav akivita yla eneévduorn ermpetpouvial pe ) pebodo tng evAoyng agiag
oupgeva pe to AAIT 40 «Emevduoeilg o akivntar. H tporornoinon autr) dev €xel aropn
ut100en B¢l aro v Euponaikn Eveor.

5 INUovTIKES AOYIGTIKEG EKTIUNOELS KOl KPIGELS TG O10iKN0oNG

H ovvtoén tov owovopik®v kataotdoewv cOpeovo pe to AIIXIL amotelt ™ ypnon
CUYKEKPIUEVOV AOYIOTIKOV ekTipunoewv. Emiong amaiteiton n kpion g Atwoiknong otnv
EPUPHOYT TOV AOYIOTIKOV TOMTIKGOV Tov £xovv viobetndel. Ot AoyloTIKEG EKTIUNCELS Kot
kpioelg ™G Awolknong mov Anednkov vmoyn katd v Koatdption tov OKoVoUKdV
Kotaotdoewv g 30mg lovviov 2012 givon idieg pe ekeiveg mov AR@ONKav vwoyn Katd tnv
kotaption tov Owovopkmv Kataotdoewmv e ypnosng mov éinée v 30" Tovviov 2011 kan
0l OToleG MEPLYPAPOVTAL OVOAVLTIKA 6TO0 oYeTkd Ilpocdptnuo avtd , y®Pig omoldnToTe
amdKAon 1 aAloyn

O1 extunoelg Ko ot Kpioelg g otoiknong eivor vmwd ocvveyn emaveétaon pe Pdon to
LGTOPIKG OE0OUEVE KOl TPOGOOKIEC Yo TO. MEAAOVTIKG YeyovoTa, TOL KpPivovtol e0AOYeg
GUUO®VA LLE T IGYVOVTO.

H etaipeio mpoPaivel oe ekTUNOELG Kol TOPAOOYEG OYETIKA UE TNV EEMEN TOV UEAALOVTIKOV
YEYOVOT®V. AgV LIAPYOVY EKTIUNGELS KOl TUPUSOYES TOV EVEXOUV GMUOVTIKO Kivouvo va
TPOKOAEGOVY OVGIMOEIC TPOCUPLOYES OTIC AOYIOTIKEG 0EIEC TOV TEPIOVOIUKDV GTOLYEIOV Kot
TOV VTOYPEDCEDY GTOVG EMOUEVOVG 12 pnvec.

5.1 Evoopata mayro

Ta evoduato TAYWL ATOTILOVIOL 0TO0 KOOTOC KTNoews peiov Tic amooPéoets. To kOGTOG
KTNOEWG TEPAAUPAVEL OAEC TIG AUECO EMPPINTEES OUMAVES Y10 TNV ATOKTIOT T®V GTOLYEI®V.
Q¢ KOGTOG KTHOEMG Y10 TOL YHTEDD, KOl TIG KTIPLOKEG EYKATUOTACELG ANeOnke 1 0 oy a&ia
avtov kotd v 30-06-2003, n omoio kot TwpoodiopicOnke amd aveEApTNTOVG EKTIUNTES
d1ebvoug Khpove. Metayevéatepeg Samives KATOy®POoOVTAL GE ETAVENOT TG AOYIGTIKNG a&iog
TOV EVOOUATOV Tayimv povov av mifavoroyeitor OTL PHEAAOVTIKA OUKOVOUIKA OQEAT Oa
€10PEVCOVY GTNV ETALPEIN KO TO KOGTOG TOVG pmopel vao, omotiun el a&tomota. Ot enoKevEg
KOl Ol GUVINPNOEIS KATOX®POOVTOL GTO OmOTEAEoUATO, OTOV Yivovtal. Ta otkomedo dev
amocPévovral. Ot amocPEcels TV GAL®Y GTOLYEIMV TOV EVEMUATOVY ToryinV vroloyilovTol pe
v otabepn pnéBodo, pésa otn el {on Toug oV £xEL MG EENG:

MOVILES KTIPLOKEG EYKOTAGTAGELG 10-37 xpoVIOL
MnyaviuoTo Kot Unyovoroyikos eEomouog 5-20 xpovIoL
Metagopikd péca 5-7 xpoVIOL
Mnyoavoypaeikog eE0TAMGHOG 3-5 xpoVIOL
Aowmdg mopayyikdg eEoTAMGOG 5-9 YPOVIOL
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Ot VTOAEIPOTIKEG 0ElEG TOV UOVILOV KTIPLOKOV £YKATOOTAcE®Y vIToAoyilovtal og oyéon e
v a&io ktnoewg o€ 10%. [a ta vwdAowma evempata mtdyle ototyeio dev Exovv vroloyicohel
VTOAEUUOTIKEG OEleg.

Otav ot AoyioTikég a&ieg TV eVomUATOV Toyimv vrepPaivouy v avoktioun a&io Tovg, ot
dtapopéc (amopeimon) KoToympovviol o¢ £60da ota amotedéopata. Katd v adinon tov
EVOOUATOV TOYiV, 01 dlopopéc uetald Tov TUNUOTOS oL ACUPBAVETOL Kol TS AOYIGTIKNG
Tovg aiog katoywpovvtal g kEPOM N (nuieg ota omoteléouaTo.

5.2 Amopcioon oiiog TEPLOVGLOK®Y GTOLYEIMV

Ta amooPevopeva meplovclakd ototyeio vTokewvTol o€ Eleyyo amopginong g atlag Tovg,
otav vdpyovv evdeilelg 0TL o1 Aoylotikn a&ia Tovg dev Ba avaktnOel. H avaxtoun a&io
elvar n peyokvtepn a&io peta&d gvioyng a&iog LELOUEVIC LLE TO OALTOVUEVO Y1 TV TMOANON
k6otog kot aflag ypnoemg. Ot (nuiég amopeimong kotoywpovviol ¢ £Eo0da  ota
OTOTEAEGLATO OTAY TPOKVITTOVV.

5.3 AmnoOipota

Tao anobépota amotipudvior oty younmiotepn afio peta&d KOGTOLG KTNCEMG Kol KoBap1g
pevotomomoung o&iag. To kdotoc mpoodiopiletar pe v pébodo tov Mécov Etoiov
2tafpkod Kootovg. Kootog davelopod dgv mepthapPdvetor 610 KOGTOG KTNOEMG TOV
amofepdtov. H xobopn pevotomomoun oflo extiudror pe Pdon TG TPEXOVOEC TIUES
TOANONG TOV amofepdtov ota TAaiclo TS GVVHOOVG dPAGTNPIOTNTOG APUIPOVHEVOV KOl TOV
Toydv e£00wv TMANONG Omov cuvipéyel mepimtworn. To mocd e Inudc amopeinong
Kataywpeital ¢ ££060 6TO, ATOTEAEGLOTAL.

5.4 Amortiocsig amo meldTES

Ot anmotioelg omd TEAATEG KATAY®POLVTOL OPYIKE otV 0A0YN a&iol TOVG 1) Omoio GVUTITTEL
pe v ovopootikny afia, agatpovuéveov tov (uov aropsioong. Ot (nuéc amoueinwong
(amdAeleg amd EMOPOAEIG ATAITAOELS) AVOyvOPILOVTOL OTOV DITAPYEL OVTIKELLEVIKT] ATOOEIEN
OTL M eToupeio dev givor og Béomn va elonpdlel Oha To. TOGA OV opeilovTol pE Pdon TOLg
ovpPatikovg dpove. To mocd g {nuds anopeimong eivol  dtapopd LETOED TG AOYIOTIKNG
a&log TOV OTUITNCEMY Kol TOV EKTIUOUEVOV UEAAOVIIKOV TOMOKOV pomv. To mTocd TNng
b amopeimong katoywpeitol g ££000 GTO ATOTEAEGLOTAL.

5.5 Toamoxd drebécipo Kot 16odvvopo,
Ta Topokd dabéoipa Kot TopaKd 16odvvapa mepAapufavouy to Hetpntd, T KoTaBEcELS

oyewg ol TG Ppayvmpobecpeg pExpt 3 pnveg younAod piokov  €mevOVCELS OV
PEVGTOTOLOVVTOL AUECAL.

5.6 Xvvadrlayic ot EEva vopiopaTa
O1 cvvoAlayéc mov givorl ekmeppacuévec o EEva vopiopata petatpémoviol oe Evpd pe v
GUVOAAQYLLOTIKT 1COTLUIOL TOL 1OYVEL KOTA TNV mupepounvia ¢ ovvoiiayng. Katd v

MNUEPOUNVIC TOV 1GOAOYIGHOD TO VOUIGHOTIKG TEPIOVCLAKE GTOLYEIN KOl Ol VITOYPEMCELS, TOV
elval ekmeppacpéveg o Eéva vopiopata, petatpémovtol oe Eupd pe TNV GLUVOAAOYUOTIKN
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OoTIO. oL oYVEL KATA TNV mMuepopnvia ovth. Ot cUVOALOYUOTIKEG Ol0pPOPEG TTOV
TPOKVTTOVV OO TNV UETOTPOTY| KATOXWOPOVVTUL GTO AOYOUPIUGHO OTOTEAEGUATMV.

5.7 Mertoyko ke@aioro

O1 KOWEG LETOYES KOTATAGGOVTOL GTA 10100 KEPAAULL. AIECH KOOTN Y10, TNV £KO0GT] LETOY DV,
eneovilovtol LETA TNV AQAIPEST] TOL GYETIKOL POPOL EIGOONOTOC, € LElMOT TOL TPOIOVTOC
m¢ ékdoone. Apeco Koot mov oyetilovrol pe Ty €KOooT HETOYMV Y. TNV OmOKINGM
EMLYEPNOE®V TEPIAAUPEVOVTOL GTO KOGTOG KTNGEMG TNG EMLYEPNCEMG TOL OTOKTATOL.

To k66T0¢ KTNOEMS TV 01OV UETOYDOV LELOUEVO HE TO POPO EIGOINUATOC (EAV CUVTPEXEL
nepintwon) epeoviletor apopeTikd and ta idlo Kepaiato TG eTapeing, HEYPLS OTOL Ol id1eg
petoyég ToAnBovv 1 akvpmBovv. Kabe képdoc 1 (nuid and noinon Wdiov peTtoxdv Kabapd
a0 GUEGH Y0 TNV GLUVOAANYN AOUTd KOGTN Kol POPO ELIGOONUATOS, OV GUVIPEYEL TEPITTOOT),
eppaviferor g amobepatikod ota 1010 Keaiaa.

5.8 Aaveiopog

Ta ddveln katoywpobvTal apykd otny €0A0YN adio TOVG PEIOUEVA LE TO TUXOV GUEGH KOOTN
YO TV TPAYHOTOTOINGT TG GLVOAAAYNG. METUYEVESTEPO OMOTIUMVTIOL GTO AVOTOGPEGTO
KOGTOG LE TNV YPNON TOV TPAYLATIKOD EMLITOKIOV.

5.9 AvoBorriopevog ¢opog £1608MpnaTOG

O avaPaiiopevog popog €160dNUaTog Tpoodtopiletar pe v PEBodO NG LVIOYPEMONG TOL
TPOKVTTEL GO TIG TPOCMPIVEG SLOPOPES METAED NG AoYloTIKNG a&log Kol TG POPOAOYIKNG
Bdong TV TEPLOVCLOKDY GTOLYEIMY KOl TOV VITOYPEDCEDV.

O avoPariopevog @Opoc TPocdlopileTal Pe TOVG POPOALOYIKOVS GUVIEAEGTEC TTOV OVOUEVETOL
Vo 1oY00VY KATA TO XPOVO TNG OVAKTNONG TNG AOYISTIKNG a&ilag TMV TEPIOVCIOKDV GTOLYEIY
KOl T®V DITOYPEDCEWDV.

Ot avaBoAAOUEVEC POPOAOYIKEG OMALTNCELS KATAXWPOVVTOL KATH TNV EKTAGT KAt TNV omoia
B0 vrapEer pEAAOVTIKO (POPOAOYNTED KEPDOOG Yol TNV YPNOUOTOINCTN TNG TPOCMOPIVIG
SLapopac OV dNULOVPYEL TNV AVAPAALOUEVT) POPOAOYIKT| OTaiTnoN.

5.10 Moepoyéc 6o TPooOMTIKO

(o) BpoyorpoBeouec mopoyés
O Bpayvrpobeceg TapoyEg TPOG TO TPOCWOTIKO GE YPNUA KOl 6€ €100C, KATAX®POOVIOL MG
€000 0tav Kabiotavtor S0LAEVUEVEC.

(B) Hopoyés ueta tnv é€odo amo v vrnpeoio.

Ot vmoypedoelg ywoo omolnuimon «katd 1t ovvtadlodotnon vmoAoyilovior otV
mpoeLopAnuévn a&io ToV HEALOVIIKOV TOopoY®V mov TpoPfiémoviar omd v EAAnviknm
€PYOTIKT VOHOOEGia, OTMG AVTEC EYOVV GVOCMPEVTEL GTO TEAOC TNG YPTICEMG Y10 TN SLAPKELQ
g avapevouevnc epyactakng Long. Mo v npoedpAncn xpnoOToLEiTal TO EXTITOKIO TOV
pokporpofécumy opordywv Tov EAAnvikov Anpociov.
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5.11 Tpopréyeg

O1 mpoPréyelg dnuovpyobvtal OTAV 1 ETOLPEIN £XEL VOLUKT 1 TEKULOIPOUEVT VITOYPEMOT], MG
OmOTEAEGHA YEYOVOTOV TOV TopeABOvToc kol mBavoloyeitor 0Tt Bo amoutnBel expon
OIKOVOUIKOV 0QELOVG Y10 TNV TAKTOTOINOT) TG VITOYPEDONG.

5.12 Avayvépion £666wv

Ta é600a mepthappdvoov v €bAoyn a&io T@V TOAMGCEOV ayaddV Kol TOPOYNG VANPECIDV,
KaBopd amd TOVC AVAKTOUEVOLS POPOVE, EKTTMGELS Kol EMOTPOPES. Ol TOANCELS ayaddv

avayvopilovtal otav 1 etorpeio mapadidel ta ayobd otovg meldteg, to ayabd yivovtot
OodEKTA 0o aVTOS Kal 1 elompaén g anaitnong eivon ebA0YA eEACPAATUEVD.

6 XNUEIDOELS 6TIS OIKOVOUIKES KATUGTAGELS (TOGA € Y11.E0PA)
6.1 ’Ecoda mrolMjcsov
Ta £€6000 TOANGEDV avaADOVTAL MG AKOAOVO®G:

Xpnion 2013  Xpnon 2012

MwAACEIg EPTTOPEUPATWY 10.463 8.966
MwAnoeIg TTpoidvTwyv 7.475 10.187
MwAARoeIg AoITTwy atmoBepdTwy 97 99

18.035 19.252

Ol TOANCES EUTOPELHATOV a@popolV oe apafdotto, kpBdpt oltdpl, Amdouato Kot
TOALOTAQGLOOTIKO VDAIKO. Ol TOANGEIC TPOIOVI®V O0(POPOVY GE TOANGCELS (MOTPOPOV Kol
Baupaxog. H moapoyn vanpesidv apopd o€ vanpecieg ekkOKkiong Pappakog kot Tpoundeieg
oand peotteiec.

6.2 Alla hevtovpyikd £€0da

Ta dAAa Aettovpykd €060 avaAidovTal oG KATwmOL:

Xpnon 2013  Xpnon 2012

MpoBALweIg ETIOPAAWV aTTAITACEWY 0 96

dopohoyikd TTpooTIpa &

TIPOCAUENOEIg 6 9

Noittd ékTakTa £€00a 30 42
36 147

6.3 XpnpotomoetoTiKA ££0d0

A@opd amokAeloTIKA o€ TOKOVG Kot ££000 TPATECIKOD SOVEIGHOV.
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6.4 Evoopata mayro

AxolovBei avaivon :

‘EmimAa Eova
Agia kTRONG Mimeda  Kripla  Mnylpara  MEr/Kd & o6 Sovoho
péoa Aoitrog .
. €KTEAEON

e§/opog
YtmroAortro 30/06/2012 360 4.727 3.759 728 221 1.008 10.803
Augnoeig 25 297 560 38 5 10 935
MwAARoeIg/ peTagopég -850 -850
YtréAorro 30/06/2013 385 5.024 4.319 766 226 168  10.888

ZWPEUMEVEG ATTOOBECEIG
YmoéAoitro 30/06/2012 1.489 1.818 633 189 4.129
ATmrooBéacig xpriong 149 146 27 7 329
MwAnoeig/ Metagopég
YmroAoitro 30/06/2013 1.638 1.964 660 196 4.458
AvatmréoBeortn agia 30/06/2013 385 3.386 2.355 106 30 168 6.430
Lponyoduevy xpijon
‘EmimAa .
Adia kTiO MAmeda Kripia  Mny/pata  MEVKd & qu $0voho
nons n P nx'u péoa Aoitrég .
. eKTEAEON

e§/lopog
YtroAortro 30/06/2011 360 4.643 3.673 697 210 398 9.981
Augnoeig 84 86 44 11 610 835
MwAnoeig/ petapopég -13 -13
YtréAortro 30/06/2012 360 4.727 3.759 728 221 1.008 10.803

ZWPEUMEVEG ATTOOBECEIG

YmoAoitro 30/06/2011 1.300 1.590 610 180 3.680
ATtrooBEoeIg xprAong 189 228 35 9 461
MwAARoeig/ MeTagopég -12 -12
YmoAoitro 30/06/2012 1.489 1.818 633 189 4.129
AvamréoBeotn agia 30/06/2012 360 3.238 1.941 95 32 1.008 6.674
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Ta ktipla g eToupeiog agopovv €€’ 0AOKANPOL G POy aviKd KTipla Le YOPOVG Ypapeiny
Kol olMd oamobnkevong pe ovvolkn empdvelr 11,9 yh. T.n. O xvplog dykog TV
gykataotdoewv Ppioketal 6to Nepo@pditn Zeppmdv, eV TEPLOPIGUEVNG EKTACTG KTIPLOKES
gykataoTdoelg vrdpyovv oto Kolopmdakt Apduag kot tovg Avtipidinmovg Kafdroc.

Ta yAmeda apopodVv aTOKAEISTIKA G eKTOG OYedioV eKTAGELS, OOV PpickovTal ol avmTEP®
ovVOPEPOLEVES EYKATACTAGELC.

O K0p10g GYKOG TOV UNYOVNLATOV 0QOPE GE UIYAVILOTO EKKOKKIGTNPIOoV.
2V Topovca ypnomn M eroipeios TPoEPEL GE EMOVEKTIUNGT NG OPEMUNG dudpkelag Cmng

OPLOLEVOV KTIPI®MV KO UnYovnLaTmy.

6.5 AmoOipata
Xprijon 2013  Xprijon 2012

Eptropetpara 1.067 1.432
Mpoidvta 12 8
MpwTteg & BondNTIKEG UAEG 125 89

1.204 1.529

6.6 Amortioesis KoTd TELOTOV
Ot oot oELS KaTd TEAATOV ovoldovTol ®g e&ng:

Xpnion 2013 Xpnon 2012

YméAoimra TTeAaTwv 766 454
FpapudTIa eI0TTPAKTEN 16 53
EmTayég eioTrpokTéEg 72 518

854 1.025

6.7 Aowméc amartioEig
O1 Aowmég amontnoElS ovaAbovVTaL ¢ akoAoVOMG:

Xpnon 2013  Xprion 2012

‘E¢oda eTTopévwy Xproswyv 12 7

MpokaTaBoAég yia ayopég

aTroBEPaTWY 440 408

NoITTég aTraIThoElg 49 32
501 447

6.8 Awbiocwa

Ta dobécia avTITPOs®MTEVOVY LETPNTA 6TO TOpElo TG eTatpeiog kot Tpamelikéc KaTabEoELC.

6.9 Ekd00év kepalaro
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Ytig 20/8/2010 mpaypatomomOnke adENON UETOXIKOD KEQOAOIOV HE KOTOPOAY LETPNTOV
0G0V gupd 499.998,64 e ékdoon 170.648 vE®V OVOUOCTIKOV LETOXOV OVOUOCTIKNG a&iog
evpo 2,93 1 ke o

Ytig 13/6/2011 mpaypotomomOnke adENON UETOXIKOD KEQOAOIOV HE KOTOPOAY LETPNTOV
moGoL gvpd 684.998,84 ne éxdoomn 233.788 OVOUACTIKMOV PETOYDV OVOUOGTIKNG a&iog Evphd
2,93. Ao 10 066 avtd péypt Tig 30/6/2011 eixe xorafindel mocd evpm 235.500, eved to
voAoITo T0GH e16mPayOnKe Tov lodvAo Tov 2011.

Ytig 31/5/2013 mpoypatomoidnke peimon HETONIKOD KEQOAGIOL LE EMOTPOQPY] LETPNTOV
mocoV gupmd 1.184.997,48 wor v akdpwon 404.436 OVOUACTIKOV UETOYDV OVOUUCTIKNG

a&lag evpm 2,93.

To petoywd kepdioo tng etarpeiog omoteheiton ofuepa amd 947.652 kowvég HETOYES
ovouaotikng a&ia 2,93 gupd M kabe pia.

6.10 AmoOspoTikd

Ta apoporoynta amobepotikd Ttocov 185 k. evpd dnpiovpyndnkoy pe Baon eopoloyikohs
VOHOLG KOl VIAPYEL VIOYPEMOT KOTOPOANG POPOL HOVO G Tepimtmon dlavoung tovg. H
ovVOPOALOLEVT) POPOAOYIKT) LITOYPEWGCT OV GYETICETOL [LE TO, KOVOVALQ aTA Kot vtoAoyiletat
og 48 yk. evpd mepinov (pe cvvieheot) 26%) Bo avayvopilotel Katd To ¥poOvo TG AYNG
GYETIKNG amOPaoNS TEPL OLVOUNG TOVG,.

6.11 Tparnslikog daveropdc

Apopd oe odavelopud and v Aypotikn Tpdmelo mov efopAeiton TUMUOTIKE e
televtaio d6on otig 30/6/2017.

6.12 AvoBallOpeves QOPOLOYIKES VTOYPEDGELS

A@opohv amoKAEIGTIKA o€ OVOPUALOUEVEG POPOAOYIKES VITOYPEDGCELS TOV EIVOL TO TOCO TOV
0o KAnOel va kataPdAlel n etaipeia PE T LOPPT] POP®V GTO UEALOV.

6.13 Ogsuiéc Tpog mpoundsvTEG

Xprijon 2013  Xprijon 2012

YméAoitra TTpounBeuTwv 1.626 1.983
EmTayég TAnpwréeg 1.204 1.049
2.830 3.032

6.14 Aldec TPEYOVOEG VITOYPEDGELS

Xprjon 2013 Xprijon 2012

MpokaTaBoAég TTEAATWV 2.042 1.002
AocQaAICTIKOI opyaviGuoi 7 7
NOITTEG UTTOXPEWTEIG 490 28

2.539 1.037
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7 IIpooOetec mAnpogopiss & emeEnynosig

7.1 Xxkomoi kot moMTIKEG SLayeipiong KivdOvav

H Etoupeio sivon extebelévn oe ypnUOTOOIKOVOLUKOVE KIVOOVOLS, OTTMOC O KivOuvog Tng
ayopdc, 0 MOTOTIKOC Kivouvog Kot 0 kivouvog pevotdtnrag. To mpodypappo dtoyeipiong
KIvoLvmVv g etaipeiag, devepyeital and ™ Atoiknor, kol 6ToyevEL GTOV TEPIOPICUO NG
OPVNTIKNG EMIOPACTG GTA YPTLLOTOOIKOVOUKE, OTOTEAEGHATO ad TNV advvapia TpoOPAEYNS
TOV YPMNUOTOOIKOVOUIKAOV Oyop®V Kol TIS OLOKLUAVGES TV UETOPANTOV KOGTOLG Kol
TOANCEDV.

Ta ypnuotoowovoukd péco tng Etapeiog amotelodviar wvpiowg omd katabéoelg o€
tpdmelec.

7.1.1 ZXvvarhaypotikog Kivovvog

O cuvaAloylaTiKOg KivOuvog Kupimg TPOKVOTTEL OO EUMOPIKES GUVOALNYEG o€ EEVO VOUIoUA
Om®G emiong Kot amd Kabapéc emevODOES GE OKOVOLUKEG oviOTNTEG ToL eEwTEPkov. O
KIvOUVOG GUVOALQYLOTIK®OY ICOTIUIMV TPOKDITEL OO TNV IGOTIHIN TOV S10POP®V VOLULGHLATOV
EvavTl Tov gupd Kot avtiotaduiletor and avTicTolES VIOYPEDNGCELS, OTWMS ddvVELN, TOV 1010V
vopiouatog.

Meydhoc pépog Tmv €600mV NG etalpeiog emnpealetol amd TV 1GOTI VPOV doAPiov e
OMOTEAEGHO VO VOIGTATOL ONUOVTIKOG GUVAALAYLOTIKOC Kivouvog moTdco 1 eToupeio dev
KAVEL XpNOT TAPAYOYDV TPOIOVIMV OVTIGTAOLLOTG TOV GYETIKOD KIVOUVOU.

7.1.2  Avaivon IIisctotikod Kivovvou

H éxBeon 1ng etaipeiog O6cov oaeopd Ttov moTOTKO Kivduvo meplopileton  oto
YPMNLUATOOKOVOLUKA TEPLOVGIOKE GTOLXEID TOV OLPOPOVV EUTOPIKES ATALTNOELS.

H etaupeia ppovtilel va cuvarlrdooeTol e TPITOVG IOV KPIVOVTOL MG TPOG TNV TIGTOANTTIKY
tovg wovotnta. H Awoiknon g Etaipeiag Bewpel dti T00 ¥p1LoTOOIKOVOUIKE GTOLXEIOL TOL
omola dgv £yovv amopelwOel elval IKOVOTOMTIKNG TIGTMTIKNAG TOLOTNTOG LUE OMOTEAECLA VO,
UMV VIEPYOVY CNUOVTIKEG GUYKEVIPMOOELS TICTOTIKOD Kivdvvov. H etaipeia dev kavel ypnon
OCQAAELOG TIOTMOCEWDV.

7.1.3 Avaivon Kivovvov Peoototnrog

H Swyeipion e pevotdMTog MTUYXAVETOL LE TOV KOTAAANAO GUVOLOGUSO YPNLOTIKOV
dwbeoipov kol eykekpluévav tponelikov motocemv. H Atoiknon tng etopeiog yio v
OVTIHETAOTION KVOOV®VY peuaToOTNTOS PpovTilel v puBuilel avdAoya To DYog TV YPNUOTIK®OY
dwnbeoipmv kot vo eEacarilel emapkmg v VIapén 0100EciuOY TPOTE KOV TIGTOCEMY.

7.1.4  Awyeipron Kwvoovov Keparaiov

Ot otoyol g Aoiknong g etaipeiag oe oxéon pe N dwiyeipion kepoiaiov sivor va
o aAicel T dVVATOTNTO OTPOGKOMTNG AEITOVPYIOG TNG, KOl VO SLOTNPNOEL 10aVIKT GYEoN
KaBopdv daveiwv TPog 1010 KEQAALL.

7.2 ApOpdc spyalopévev kKol K66T0G predodociog
Katd v 30/6/2013 & 30/6/2012 o ap1Oudc tmv omaoyolovuévay eixe mg akolovBng

Xprion 2013 Xprion 2012
MicBwroi 12 12
Huepopiabiol 3 3
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Kotd ™ dudpxela tng ypnong 1 etoupeios amooyorel Kot ONUOVTIKO aptOpd ETOYIKOV
TPOCOTIKOV, TOV OEV ATOTVTAOVETUL GTNV OVOTEP® KUTAGTAON.

To cuvoliko KO60TOC HGBodociog TG eTopeiag eiyxe g akoAoHOMC:

Xpron 2013 Xpnron 2012
‘E€oda TTpocwTTiKoU 374 413

Ot emoteg okovolkég kataotdoelg ¢ Etapeiog and ™ celida 7 éwg ko ) celido 23
gykpibnkoav katd tnv cvvedpiaon tov Atokntikod Zvppoviiov v 31/10/2013.
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O MNpbedpog & AlcuBuvwy ZUUBouAog O Avtitp6edpog Tou A.Z. O Mpoiotduevog Tou AoyliaTnpiou

XPHZTOZ KAQNAPIAHZ IQANNHZ XPIZTOAOYAAKHZ MANATIQTHZ KOTKAAIAHX
AAT. M.469177 AAT.M.761135 AAT. AE203573

BEBAIQXH OPKQTOY EAEI'KTH AOI'IXTH

Befardvovpe 6t1 o1 mopomdved OWKOVOUKEG KOTOUGTUCEL KOl Ol €Ml OVTOV
emeEnynuotikéc onuewwoelg g etapeiog “XPHETOX KAQNAPIAHE AEBE” yia
™mv gtopikn] xpnon 1/7/2012-30/6/2013, mov eivorl Katoyopnuéveg otig oehideg 7-23,
givo anTéG TOL avaEEPOVTOL otV e nuepounvia 22/11/2013 ékBeon eréyyov poc.

AbBMva, 22 Nogpuppiov 2013
O OPKQTOX EAETKTHX AOT'IETHX

2OAN

opkaTol AorizTEx  OEOAQPOX B. KOYTZOYAENTHX
Crowe Horwath. AM. X.0.E.A. 11081
2uvepyalouevol OpkwToi AoYIOTEG 0.€.0.€.
péAog NG Crowe Horwath International
dwk. Néypn 3, 11257 AbAva
Ap M ZOEA 125
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