XPHXTOX KAQNAPIAHX AEBE

Etiloieg Owkovopikégc Kataotdoerg
Tng otkovopilkng xpfnong andé 1 Toviiov 2011 péypr 30 Iovviov 2012

copoove pe 1o AreOvig Aoyiotikda MMpoéTvma



OHEPIEXOMENA

ExOcon tov A1olkNTIKOD Z0HLOVAI0OD ... s 6
1 O IKOVOUIKEG KA TE O TA G ELG e ettt et ettt ettt ettt et 8
1.1 KaTadoTaon GUVOAIKO V E6 00 M V.o 8
1.2 KoaTdoTaon 0LKOVORUKN G B £ 0 1 G urrurniiiiiiii i 9
2 KaTadoTaon TAHPUELAK DV PO MV oottt 10
2.1 Koatdotaon PeEToaPordV 13iOV KEQAAAIO V..o 11
3 Fevikd OGTOILE00 ETAUP IO GC oo e et 11
4 O1L oNpUaAVTIKEG LOYICTIKEG APYESC MOV YPNOCIHOTOIEL 1] ETAIP IO .oovovviiiiiniininnnns 11
4.1 IHAiaiclo KaTAPTIONG TOV OLKOVORULKOD V KATAGTAGEM V. ...t 11
4.2 Néo npoTvma, EPPUNVEIEGC KAL TPOTOTOINGTN VOIGTARNEVOY TPOTOT OV ..... 12
5 ZHNUOAVTIKEG A0YPICTIKEG EKTIUINGEISC KAL KPIGEIG THG OLOIKN ONG ovvviiriiniinanainns 16
5.1 E VO @ 0T TT 0y L0 .ttt ettt ettt et et s 16
5.2 Atopegioon 0iac MEPLOVGLAKD V CTOULETM V ittt 17
5.3 A T 0 0 € 0 T O oot e e s 17
5.4 ARTOAUITNOGELG GO T EAG TEG ottt ettt ettt 17
5.5 TORIOKE G100 E6 IR @ KA LG 0V VO I O oottt aanas 17
5.6 ZOVOARAGAYEG O& EEVE VO PTG Il O T O oottt ettt et e et aeaas 17
5.7 M ETOYLUK O KEQ GAG IO ..ottt et 18
5.8 A GV E UG 0 G ittt e e s 18
5.9 AVOPBAALOPEVOG QOPOGC ELG O M L BT OG .ottt 18
5.10 I apoyesg 6TO TPOGMIMUKO ..ottt ettt et 18
5.11 D 0 I T O 18
5.12 N c I I I | T 3 19
6 ZNpueEId 6E1C 6TIC OIKOVOUIKEG KATAOCTAGEIS (FO0GA & YIAEVP D) ooviviiiiiniiiiin,. 19
6.1 TE 600 0 T MM O €O V oottt ettt e e s 19
6.2 AXMMa MELTOUPYIKG 800 0 ..o 19
6.3 XPNPROATOTUOTO TUK G £E0 8 0 oot s 19
6.4 ) O G T e O e 1 19
6.5 A TE 00 &Il 0 T 0 e e e 20
6.6 ATOUTNOELG KATA MEMG TA V oottt ettt et 21
6.7 PN I 2 - 3 2T | T 20 S 21
6.8 A VGO E0 LI O ..o s 21
6.9 EKOOOEV KEQ QAU U0 . oo e e e e 21
6.10 A T 00 E I O T UK G oottt e e e 21

XPHXTOX KAQNAPIAHX AEBE -OIKONOMIKEXZ KATAXTAZXZEIX 30/6/2012 2



6.11 TPOAMECIKOG O 0 VELG IO G ottt 22

6.12 AVOPBAALOPEVEG QOPOROYIKEG VT OYLPED O ELG wovvvrniiieiiiiiiiiiiiaaaeiaeiiienes 22
6.13 O QEWLEC WPOG TPORMO EU T G .ottt e 22
6.14 ALMEG TPEXOV G EG VT OYLPEM O ELG oottt ettt ettt 22
I po660etec mANPOPOPIeEs & ETMECH P G EUGC oottt e 22
7.1 ZKOTOlL KOALTOATIKEG SLAXEIPLONG KIVIV VO V .oooniiii i 22
7.1.1 ZOVAAAAYRATIKOG K VOV VO G coiiii 22
7.1.2 Avarvon IT1oTo TIKoD K vV VO U i 23
7.1.3 AVAADoMN KvdOVoy PeUO TO TN TOG .o ittt 23
7.1.4 Atayeipton KivdOvov Ke@ adalon .oooiuuiiiiiiiii e 23
7.2 AprOpdog epyalopéveo v KaL KOGTOG B0 0300TUG ..oovviiiiiii i 23

XPHXTOX KAQNAPIAHX AEBE -OIKONOMIKEXZ KATAXTAZXZEIX 30/6/2012 3



EKOEZH EAEFrXOY ANEZAPTHTOY OPKQTOY EAEIFKTH AOTIZTH

NMpog Toug MeTéxoug TnNg Avwvupung ETtalpeiag “XPHZTOZ KAQNAPIAHXZ AEBE”

EkBeon emiTwyv OIKOVOPIKW Y KaTaoOTAO EW V

EAéygape TIG OUVNUUEVEG OIKOVOPIKEG KaTaoTdoelg Tng ETalpeiag XPHEZITOX KAQNAPIAHZ
AEBE, o1 omoieg amoTteAoUvTal amd Tnv KAaTdoTaon olkovopuikAg 6€éong Tng 30“g louviou 2012,
TIG KOTAOTAOEIG OUVOAIKOU €1I000APATOG, HETABOAWY 1I0iwV KEQAAAiWY KAITAPEIOKW Y POWYV TNG
XPAOewg Tou £€Ange TNV nUeEpopnvVvia QauUTH, KABWG KOl TeEPIANYN ONPAVTIKWY AOYIOTIKWV

APXWYV Kal yeBOddwvV Kalt Ao Imég emegnynpuatikég TAnpo@opieg.
EuB0vn tTng Aloiknong yia 171 Olkovopikég KaTtTaoT1do €ig

H diloiknon éxertnv euBuvn yia Tnv KaTdpTion Kal eAoyn Tapoudoioaon GUTW Y TWV OIKOVO HIKW V
KaTaoTdoewyv cUPpewva pe 1Ta Algbvy Npdtuma XpnuaTtoolkovoulkAg Avageopdg, 6TwWG auTd
éxouv uloBeTnBei amd Tnv Eupwmaikng Evwon, 6TwW¢ KAl yia €KEIVEG TIG e0WTEPIKEG DIKAiIdEG,
mou n Jdloiknon koabBopilel wg amapaitnieEg, WOTE va KabBiotatal duvaTh n KaTdpTIiOoN
OIKOVOMIKWY KOATAOTAOEWY OoamaAAaypévwy amdé ouociwdn avakpifela mMou o@eiheTal €ite o€

amaTn €ite oe Aabog.
EuB0vn Tou EAeykTh

H 81k pag euBuvn €ival va EKQ@PAEOCOUPE YVW PN ETIi AUTWY TWV OIKOVOMPIKW YV KATAOTAOTEWV ME
Baon Tov €Aeyxo pag. Alevepynoape 1oV €Aeyxd pag oUpewva pe Ta Ale®vhl Mpodrtuma
EANéyxou. Ta mpoéTuUTa aUTG OoTMaAITOUV vVvad CUPMHOPPWVOUAOTE pe Kavoveg OdeovioAoyiag,
Kabwg kal va oxedidfoupge kal dievepyoUlpe Tov £€AeyXo pe OKOTMO Tnv amoékinon eUAoyng
Sdlaog@dAiong vyia To €AdV Ol OIKOVOUIKEG KaATAaoTAoEelg €ival oamaAAaypéveg amd ouoiwdn

avakpiBela.

O ¢éAheyxog meplAapBdaver Tn dlevépyela dIAdIKAOCIW YV YIA TNV amMOKTNON €EAEYKTIKWY TEKPNPiw Vv,
OXETIKA PE TA TMOOG KOOI TIG YVWOTOTOIRNOEIG OTIG OIKOVOUIKEG KATAOTAO€EIG. O emIAeydpeveg
diladilkaoieg PBaocifovial oTnv Kpion Tou €AeykTh TepIAapBavopévng TNG E€KTiPNONG TwV
KIVBUVWY OUOIWOOUG OaVOKPiIBEIOG TWV OIKOVOUIKWY KATAOTAOEWYV, TOU O@EeiheTal €iTe oO¢
amaTn €ite 0 AGBog. Katd tn SIeEVEPYEID AUTW YV TWV EKTINAOEW YV KIVOUVOU, 0 EAEYKTAG €§eTA el
TIG e0CWTEPIKEG OIKAIdeg Tou oxeTifovial ge TNV KaTapTion kal g¢0Aoyn Tapouociaon TwyV
OIKOVOUIKW Y KOTOOTAOEWYV TNG E€TOIpEiag, ME OKOTO TO OXeEDIOOPUO €AEYKTIKWYV d1adiKao Iw Vv
KAaTAGAANAWY vyia TIG TEPIOTAOEIG, OAaAAG O6x!I peE OKOMTO Tnv £€KQpPpOAONn yYyvVWPUNG E€Ti Tng
ATMOTEAEOPATIKOTNTAG TWV EOCWTEPIKWY OBIKAIDwWY Tng eTaIpeiag. O éAeyxog meplhAapBavel
emiong Tnv agloAdynaon TnNGg KATAAANAOGTNTAG TWV AOYIOTIKWY dAapXWV Kal HeBddwv Tou
XPNOIHOTOIRONKAV KAl TOU €UAOYOU TWV EKTIUAOEWY TMou éyilvav amd Tn diloiknon, Kabwg Kal

agloAdynon TNGg OUVOAIKIG TAPOUCIOONG TWV OIKOVOMIKW Y KATAOTAOT EW V.

Mioteboupe 6TI Ta EAEYKTIKA TEKPHNAPIA TTOU €XOUPE CUYKEVTIPWOEI €ival eMapKkhl kKal KaT@AAnAa

yia Tn Bepgeriwon TNG EAEYKTIKAG PAG YVW UNG.

Bdon yia Fvwpn pe EmigoguAadn

ATOS6 Tov éAeyX0 pag mMpoékuywe 6TIdev EXxeloxnuatioTei MmpoBAeyn via mpdobBeToug podpoug Kal
MTPOCAUEAOEIGC O€ OXEON HPE TNV AVEAEYKTN XPpAon 01.7.2009 - 30.06.2010. Na Tn xXpAON
01.07.2011 - 30.06.2012 n eTaipeia €xel umaxbei oto @opoAoyilkd EéAeyxo Twv OpKWTWV
EAeyktTwv AoyliotTwv mou mpoBAémeTrarl amdé TIG dlaTtdfelg Tou apOpou 82 mapayp. 5 N.
2238/1994. O éAeyxog autdg Bpioketal ge €EEANIEN KAl TO OXETIKO QOPOAOYIKO TIOCTOTOINTIKO
mpoBAémeTal va xopnynbei perd Tn dnpOOCiEuon TWV OIKOVOMIKWY KOTAOTAOEWYV XPHROEWG

01.07.2011 - 30.06.2012.
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Fvopuyn pe ETigog 0Aagn

Katd Tn yvwyun pag, €k16¢ amoéd TIg MIBavEG EMIMTTWOEIG TOU BEPaTog MTOU PpvnuoveUeTal oTnNV
mapaypago ‘Bdaon yia Tvwpn pe EmiogUAagn’, o1 OUVNUUEVEG OIKOVOUIKEG KOATAOTAO EIG
mapouocidfouv eUAoya, amdé kadbBe ouvuociwdn amown, TNV oOlkovopulkn Béon Tng ETaipeiag
XPHZTOZ KAQNAPIAHZ AEBE katd 1Tnv 30n louviou 2012 kal Tn XPNMATOOIKOVOWIKA TNG
ETMidoon KAl TIG TAPEIOKEG TNG POEG yIa TN xpARon mou €éAnge Tnv nupepopunvia aut) ol wWva PE
Ta Aie®v Mpodtuma XpnUaTOOIKOVOUIKAG Avagopdg, 6TMwG auTtd €xouv uioBetnBei amod tnv

Euvupwmaikg Evwon.

Avagpopd emi AAAwWYV NoOpdIKWYV KAl KavoVvVIOTIKWYV O epdTtw Vv

EmaAnbeloape Tn cup@ wvia KalTnv avTioToixnon Tou mepiexopévou Tng EkBeong Alaxeipiong
ToOu AloIknNTIKOU ZUpPBOUAiOU HE TIG CUVNUUEVEG OIKOVOMIKEG KATAOTAOEIG, OTA TAaiocia Tw Vv

opifépuyevwy amoé 1Ta apBpa 43a ka1l 37 Tou K.N.2190/1920.

ABva,3 AexepPpiov 2012
O OPKQTOZX EAEITKTHZX AOTIXTHZX

2 OAN

OPKQTOI AOTIZTEZ O@EOAQPOXI B.KOYTZOYAENTHEZ
Crowe Horwath. AM.X.0O.E.A.11081
Zuvepyaldpuevol O pkwToi ANOoYyIOTEéEG O.€.0.€.
péhog Tng Crowe Horwath International
dwk. Néypn 3,11257 ABRAva
Ap M OEA 125
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‘ExOeon tov AotknTikov XvpPoviiow

MHpog tTmVv ETora Fevikn ZVVvELEVGN TOV PETOYOV TNG eTOLpiag

Kvpiot M éroyout:

Tn yxpnon 1/7/2011-30/6/2012 n etaipia nmoapovoiace

{npioydévo amotéreopa.

AxkoAovOBodv optopévotrapiBpodeikteg yia Tn pNoN KOLGVYKPLITIKGE TPONYOVOUEVNG LPNONG:

Hikpn TwTTO oM

6T W®ANGELS

30/6/2012 30/6/2011
MeyéBuvong
MetaBoAl TwAfAOEwW VvV -3,0% 64,6 %
MeTaBoAl KepdWYV TPOo QOPWV, XPNH/KWV amoT/TwvVv &
amooBéoewv (EBITDA) -6 % -39 %
Alayxeipiong
MeplBwplo pIkToU KEPBOUG 5,3% 3,5%
MepiBwplo kabBapoul kéEpdoug MPO GOPWV -1,0% -0,8%
MepBwplo KEPIOUG TPO POPWY XPNHUATOOIKOVO HIKW V
amoTeAeopudtTwy & amooBéoewyv (EBITDA) 1,7% 1,7%
‘Efoda dloiknong & diabeong / mTwARoEIg 6,4 % 3,5%
ATod0TIKOTNTAC
KaBapd képdn /1d1a kep dAhaia 4.,5% -8,4%
Képdn mpo /T /XZUvoAo evepynTikoU -1,4% -0,9%
XPNUATOOIKOVOUIKAG POXAEUuDO NG
Kepdn mTpo ¢6pwV XPNHUATOOIKOVOUIKW V
ATMOTEAEOUATWY & aTmTooPBEéocewy / XpNUATOOIKOVOMIKGA
£€¢oda 5,71 5,75
A€IToupyIikn Tapelaky ponR/ Todkol -2,48 6,20
(Advela peiov xpnuatika dlaBéoipa) /1010 kKeg daAaila 26 % 24 %
1010 ke dAala/ EvepynTiko 32,7% 28,8%
PeguoTtéTtTnrag
Fevikn Peuot1étnTta (KUKAOQOpPOUV evepynTIKO /
BpaXumTpOOeoPEG UTTOXPEW O EIG) 0,66 0,85
NMwAAoeig / EVOWPATEG GKIVNTOTOIRO €IG 2,88 3,15
KukA.tax0Ttnta amoBepdtwyv (NUéEpPEG) 19 29
KukA.Tax0TnTa amaIlTAoOew Vv (NPEPEG) 19 26
KukA.Tax0tTntTa mpounOBeutwyv (Npépeg) 61 64

Kivdvvoryia tn yxpfion 2012

-Kivovvog amé emitokia

Kat

H gtaipioa éxet mpoympfioet oe pvOpion Tov cvVVOALKOD SAVEIGHLOD TNG LE EVVOIKOVG OpOVG KOt

ctabepd emitokio ondte dev aviipeto nilet kivdvvo and petaPoréc enttokiov.

-Xovallaypuatikés kKivovvog

To peyaldvtepo pépog tov noinoeov tng etatpiag Paciletatr otnv

tcotipia gvpd

/ dolapiov

LE AMOTELECHLE VO VPIioTATAL CVVAARAYRLATIKOG KivOVvVog, ®6 10060 1 €tatpioa dev KAVeEL xpnon

TPOIOVTIOV AVTIIGTAOHIONG cvvarllaypaTiko)d Kivddvov.
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-ll16tw Tt1Kk6 Kivovvog
H mneloteraxn Pdaon tng etatpiog eivalr apketd evpeia doTe va ETLTVYYXAVETAL EMAPKNG
dtaomopd tov Kivdvvov. H YXpnMULaTOOIKOVOULKY KOATAGTAON TOV TEAaT®V mapakoilovbeitat

dtapkdg amd tnv etatpia. H etaipia dev €éxet ac@drelo TIGTOGCED V.

-Kivovvog pesvotdtyrac

H dtoyeipion tng pevotdtnNTag YiveTol BE CVUVIVAGHO PEVGTAOV d100ecipoOV Kol EYKEKPLLEVO YV

Tpoantellk®OV TIGTOGED V.

H gtaipia dtatnpei eykataotdoelg oto Kalapnmdakt Apdpag, cto Negpooepbktn Apapag ct0ovg

Avtigihinmovg KafBdrag katoto Podorifpog Zeppdv.

M e evtoln tov Atotkntikod XvpfBoviiov

Nepogppbking Apapag 31/10/2012
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1 OKOVOPIKEG KATAGTAGELG

1.1 KoatGdoTaomn 6UVOALKO V €663 @ v

SHMEIQZIH 1/7/11-30/6/12 1/7/10-30/6/11
Kikhog epyaoii v 6.1 19.252 19.847
KoéooTtog mTwAnoewyv (18.232) (19.158)
MIikTd Képdn 1.020 689
AANANa AeiToupylkd é0coda 226 88
‘EEoda dioiknNTIKAG AelToupyiag (223) (188)
‘E§oda Aeitoupyiag dlaBéogewg (1.017) (507)
AAANa Aeitoupylkd £€§oda 6.2 (147) (172)
Képdn/(Znpuieg) mpo epépw v,
XPNUATOBOTIKWV, KAI ETMEVSUTIKW V
AOMOTEAECPHATW V (141) (90)
XpnUaToolkovopuIikd €§oda 6.3 (56) (59)
Képdn/(Znpicg) mpo egoépw v (197) (149)
Meiov o6 pog €1I003AUaTOG 341 (107)
Képdn (Znpieg) peTd amoé eoé6poug 144 (256)
AoImTd& cuvoAilkd é0o0da peTd amMmod gO6pPpoOUG 0 0
ZUYKEVTPWTIKA CUVOAIKG é000a petd amd od6poug 144 (256)
Képdn /({nuieg) yeTd amd ¢goO6poug avda yetoXn-Baaoikad
(oce €) 0,152 (0,270)

Znpueiwon Mood o¢ yid. copa
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1.2 Katdotaon otkovopikng 0éang

ENEPIHTIKO ZIHMEIQZH

Mn KukAogpopilakd NMepiovoilakda ZTolIXEia
EvowpaTeg akivnTOoOTOIRO €Ig 6.4
AvaBaAAdpeveg gopoAoyIKEG AT AITAO EIG

ANOITMEG PAKPOTTPOBECPEG ATMAITHO EIG

KukAo@opiakd MNepiovoilakd ZToIxXEia

AmobBéparTa 6.5
MeldaTeg 6.6
ANoITEéEG AT AITAO EIG 6.7
Toapelakd dlaBégipa Kallooduvapa 6.8

ZOvoAo EvepynTikoU

IATA KEODAAAIA KAIYNOXPEQZIEIZ

1810 Kegp dAaia

EkdoBév kep dAalo 6.9
AmToBepartika 6.10
AmToTteAéopaTa €ig VEO

ZUvoAo Idiwv KepaAaiwyv

Mokpompo6Beopeg YTOXPEW O EIG

MakpompdBeopa ddavela 6.11
AvaBaAAdpeveg QOpPOAOYIKEG UTTOXPEW O EIG 6.12
AANANEG HOKPOTTPOBECPNEG UTTOXPEW O EIG

YTOXPEWOEIG MTAPOXWY MTPOOWTIKOU

UVoOAo MakpompoBéopwy YTOXPEWOEW V
Bpaxumpoébeopeg YTOXPEW O EIG

MpounBeutég 6.13
ANOITTEG UTTOXPEW O EIG 6.14
TpéXxXouoeg QOPOAOYIKEG UTTOXPEW O EIG

UVoAo BpaxumpobBéopwyv YTOXPEWOEWYV

ZUVOAO YTOXPEWOEWV

ZUVvoAo IBiwv KepaAlhaiwv & YToxXpewoewyV

Znpueiowon Mood o¢ yid. copad

30/6/2012 30/6/2011
6.674 6.301
18 18

6 6
6.698 6.325
1.529 1.503
1.025 1.413
447 1.082
36 237
3.037 4.235
9.735 10.560
3.962 3.962
189 189
(967) (1.111)
3.184 3.040
735 968
798 1.548
418 0
31 31
1.982 2.547
3.032 3.364
1.037 1.310
362 299
4.569 4.973
6.551 7.520
9.735 10.560
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2 KoTtTdoTaon TOPRELAKAOV pod Vv

1/7/11- 1/7/10 -
30/6/12 30/6/11
AeiToupylkéc 8paocTnpIéTNTEC
Képdn mpo ¢6pwv (197) (149)
NMAéov | peiov TpooapuoOYEG YIa:
AmooBéoceig 461 429
Aoimda pyn Tapelakd é0oda
XpewoTikoiTékol kalouvaen é¢§oda 56 59
NMAéov/ peiov mpooappoyég yia peETaBoAég Aoyaplaopwyv KeEQaAlaiou
Kivnong R mou o XeTifovTal HE TIG AEITOUPYIKEG SPAOCTNPIOTNTEG:
Meiwon / (ag§non)amoBepdTw Vv 540 270
Meiwon /(adfnon) amaITACEw Vv 8 (180)
(Megiwon)/avénon umoXxpewoewyVv (MANV TpamelwyVv) (606) 629
M eiov:
XpewoTikoi TOKkol kKalouvaen é¢oda kaTaBeBAnpéva (56) (59)
KataBeBAnpévoiredpol (345) (633)
UVOoOAo e1opowV /| (ekpowvV)amo AeiToupylkég dpaocTtnpiéotTnteg (a) (139) 366
EmTevduTikKéCc paoTnNPIOTNTEC
Ayopd evowpdaTw Vv Kal d0AwYV TayiwyVv TMTEPIOUCIOKW V OTOIXEIW V (835) (950)
Eiompdfeigc amd TwAAOEIG EVOWPNATW Y Kal dlAwyv Tayiwv - 0
Elopoég /EKpoég amo AoITTEG emMeVOUTIKEG BpacTNPIOTNTEG 418
ZOVoAo elopowvVv /(ekpowv)amo emevduTikKég dpaogTnploTtnTteg (B) (417) (950)
XpnpartodoTikég 83paocTnNpPIOéTNTEG
Eilompageigamd atfnon petoxikol ke alaiou 450 735
Eo@eAnoeig daveiw v (95) (73)
ZOVoAo elopowyVv /(eEKpoWV)amTO XPNUATOSOTIKEG BPAOCTNPIOTNTEG
(y) 355 662
Ka@apnq at§non / (Meiwon) oTa Tapelakd S1aBéocipa karicodlvapa
mepi16dou (a) + (B) + (v) (201) 78
Tapelakd d1aBécipa Karl1ooduvapa évaping mepi6dovu 237 159
Topelakd d1aBéoipa kKaricoodU0vapa AR§ng mepi6dovu 36 237

Xnueiowon : Mlooa oe yid. evpd
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2.1 Katdotaon pestaforidv idiov kepalraiov

AmobBeparTtikad M n

MeTox1kd QOPOAOYIKW V dlavepnBévTta

KEQAaAalo VoUWV képdn(fnuieg) ZU0voAo
YméAoima kard tnv 30 louviouvu 2010 2.777 189 (855) 2.111
MetTaQopd amoT/Twy 0 AaTMOBEPATIKA (256) (256)
AUEnon kepaAlaiou pe KaTaBoAR PeETPNTW V 1.185 1.185
YméAoima karda rnv 30 lovuviouv 2011 2.777 189 74 3.040
Metapopd amoT/TwVv O ATMOBEPATIKG 144 144
YmoéoAoima kard rnv 30 louviou 2012 2.777 189 218 3.184

Znueioon : Mlood oe yid. evpad

3 Fevikd ctoryeio etapiag

H etaipia « X . KAQNAPIAHYX AEBE» 1dpbbnke otig 8/8/1997 (O EK 5989/14.8.1997 Tevyog
A E. & EIl .E.)and tn cvyyd@vevon tov etatptdov « BIOZQKAA ABETE» & « ALFA GRAIN

— Exkxoxkktotnptia Apadpag ABEE».

Exer tnv £dpa tng otnv Kowodtnta Negpoopdxtn Apdapag, tni. 25210-52671 «xatr 0
NMAekTpovikn tng dtevbvvon oto dtadiktvo givar http://users.otenet.gr/~klonarid. Yndyetat otn
Nopapyio Apapag xkat givalr eyyeypoppévny octo Mnitpodo Avevopov Etaipsidév van. Apib.
38720/51/B/97/09. Exet A®M 094452108.

Avtikeipevo gpyaoctdv tng gtatlpiag givar n ekkodkkion PapPokog Kat N gpmopia aypoTikd Vv

npoidviov, kvping cwtdpt & apaPfdoito.

To 3101tkNTIKO cvpPovAio amotereiTat amd TOVG:

Xphnotog . Krovapidng Mpdéedpog & A/vev TOpPoviog
Iodvvng X pitotodovAidkng Avtwumpodedpog
Xphnotog X. Krovapidng M érog

To avotépo A.Z. exhiéxOnke and tn Tevikn Zvvérevon tov petodyov tng 4/12/2008 kat Oa

dtotkfoet yta pio meviaetia.

Ol eTNOlEC OLKOVONLIKEG KOTAOGTAOCELS eYKpiOnkav and 10 AltotknNTikd ZvpPovrio tng etatpiag

otig 31/10/2012

4 Ovonpavtikég hoyl16TIKEG apyéc mov ypnoiponorein starpia

4.1 IILhaiclo KATEPTIOENG TOV OLKOVORIKAD VY KATUGTAGE® V.

Ot mapolvoeg otkovoptlkég kataotdoeltg tng XPHEXTOX KAQNAPIAHXY A.E.B.E. agoopodv
ctn yxpnion 01.07.2011-30.06.2012. Avtéc Ol OLKOVOUIKEG KATOAOTAOGELG é€xovVv Kataptiobel
copoova pe ta AINMXIT kat tig diteppunveieg mod eixav e€kdobei kat Ntav og 1oxd Katd TOV

Avyovoto tov 2012.

Ot olkovoplkég kxataoctdoelg tng etatpiag, £€xovv ocvvtaybel pe ta EAAnvikd Aoyiotikad

Dpotvnma péyxpt kot tnv 30/06/2004. Ot O0lKOVOHIKEG KOATAGTAGELG TOV YpNHoeov pExpt
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30/6/2004 ¢éxovv ocvvtaybei oto mwhaicia tov 1otopikod «kdéotovg. H katdption toOV
OLKOVOUIKAOV KOTOOGTAGCE®V amaltel TNV ypHoN OVAAVTIIKOV AOYIOTIKOV EKTIHNOGEDV KOl

KpicEe®V Y100 TNV €QUPROYT TOV AOYIGTIKOV Apyd V.

4.2 Néa npéTovma, EPUNVEIEG KALTPOTOTTOINGN VOIGTAPRNEVO YV TPOTVT® V

Yvykekpipéva véa mPOTVNMA, TPOMOMOLNGCELS MWPOTVMT OV Kot dtepunveieg €xovv exdobei, ta
omoia gival VTOXPEM® TIKG Yyia AO0YIOTIKEG meplodovg mov Eekivoldv katd TN dithpKeta TNG
mapovoag xypnong N petayevésotepa. H extipnon tng etapiag oxetikd pe tnv enidpaocn and
TNV €QUPUHOYH OVTOV TOV VEOV TPOTVUTOV, TPOTOTOLNGEDOV Kol dtepunveldv mopatibetat

TAPOAKATO .

MDpétvmae karv Arvgppnveisgg mov £éYovy eKkd00ei Kardev £yovy cpappoyn yra Tnv tpéyrovoa

Lpion

Ta mMapakKAaie® véa Kal tTpomomotlnpéva nmpotuna kKatlt Sitepunveieg éxouv exdoBel addda dev
£€XO0UV 10XU yla TtTnv etfota Aoylotikrn mepiodo amd tnv 1 Iavouvapiou 2012. Aev £€xXouv
vioBetnbei vopitepa Kat n Etaipia pedleta tnv tuxov emidpaocrn Toug OTIG OILKOVOHIKEG

TOUG Kataotdoelg:

AAIl 1 (Tpononoinon) «Iapovociaon Otkovoptk®Vv Kataotaocw vy (spappodertat

Yia eTtNo1eg AOY1IO0TlKEG Neplo6doug nmovu §exitvouUv TtTnv | peta tnv 1 Iovdiouv 2012)

H Tpomomnoinon avin amaittei o1 oviotnteg va Staxwpicouv Ta otoilxeia movu
mapovoltafoviatlt ota Aoinmd OcuvoAlkda glcodnpata og §Vo opadeg, Pacetl Tovu av auvtda OT1T0
néAAov eivar miBavdo va petagepBboUVVv otnv Kataotaon anotedeocpdteov. H tponmomoinon

Sev éxetrvioBetnBeti akopn anod tnyv Evpenaikny Eveon.

AAIl 19 (Tponmomnoinon) «Mapoxég o Epyafopévoug» (epappoédgetatl yia eTnHoleg

AoOY10TikKEGg Meploboug mouv §erivouUyv Ttnv i peta tnv 1 Iavovapiouv 2013).

Avtny n tponmomoinon emi@épel onpPaviikég alddlayég oTtnv avayveplon Kat o1nv
EMIPEIPNON TOU KOOTIOUG TOV MPOYPAPPATOV KABOPIOPEVOY MAPOX®V KAl T@V MAPOXAV
e§0obou amo tnv vnnpeocia (kKatapynon tng pebodou tou mepltbwpiouv), Kkabwg Kat otTlg
YV@OTOMOloelg O0A®@V T®V mMmapoxwv o& epyafopévoug. Ot Paolkég adllayég a@opouvV
Kupi®wg otnv avayvepilon IT®V AVAAOYIOTIKOV Kepdov Kal {npltov, oInVv avayveo plon ToU
KOOToug mpoUmnnpeciag / MeEPLKOM®A®V, OTNV EMIPETPNON TOU £€§0B6o0oU yla 11§ cuvtagelg, O0T1g
AMAlIIOUHPNEVEG YV OTOTMOL)OELS, OTO XEIPLOPO TOV €§0dV Kal oV Opw@Vv mMou oxetifoviatl
ne ta mpoypapparta Kaboplopéva v mapoxeov, Kabog Katlt o1n Sitakpilon petadv
Bpaxumnmpobeopwyv Kal Aowmeov pakponpobeopov mapoxev. H ttpomomoinon &ev éxet

vioBetnBOei akdopn and tnv Evponaikny Eveon.

AIMMXA 9 «Xpnpatootkovoptitka Métoa» (eqoqappoéfetatl yia eToleg AOYLOTLKEG

nepit6doug nmou §exivouv tnv § peta tnv 1 Iavouvapiouv 2015).

To ANIXA 9 amnmotedei tnv mMpPpeITn @Aaocn o0to £€pyo Tou ZUupPoudiou AteBveov AOYyloTlK®V
Mpottnewv («<ZAAI») yta tnv aviitkatdotaon tou AAIl 39 katava@gépetatlr otnv ta§ivopnon
KAl EMIPETPNON TOV XPNPATOOIKOVORIK®OV MEPLOVUOIAKOV 0TOolXeiwVv Katunoxpenoewav. To
ZAATl otlig emdOpeveg @Aocelg TOU €pyou oKomeUel va emekteivel to AIIXA 9 £€t0t1 ©ote va
mpooteBouv véeg amnatltnoetg yia nv anopein on ing afilag Kat n Aoylotikn

avitota®Opiong. To mpotumo 6ev éxetvioBetnBei akopn ano tnv Evpenaikny Eveon.

AIMMXA 13 «cEnwtpétpnon Evldoyng Afiag» (cepappoéfetatl yta eTHO1eE§g AOY1LOTLKEG

nepit6doug nmou §exivouv tnv ) peta tnv 1 Iavouvapiouv 2013).
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To ATIXA 13 mapéxetrt véeg odnyieg oxetlka pe tnv empétpnon tng evdoyng afiag Katl tig
anapaitnteg yveotomotnoeltg. To mpotumo Sev ¢éxer uvioBetnbBei axkopn amno nv

Evponaikny Eveon.

EAANNXA 20 «Aandaveg anNOoyYyUpPpveoong unai®piov opuXxei®Vv Kata to otadio tng
nNapayoyng» (eqoqappoéfetatl oTtig £€TNoOleg AOYIOTIKEG NMePlOdoug movu §ekivoUv TRV

f peta tnv 1n Iavovapiou 2013).

Avty n 8lteppnveia mapéxer kabodnynon yia n Aoylotikomoinon tev damavev Ing
anmopaxkpuvong 10V oteipav UMMEPKEIPEV® V (¢vamoyUp@von») Kata T0 otadio ing
mapayoyng evog opuxeiou. H Sitepunveia avin Sev €xetl epappoyn otnv Etaipeia. H

Steppnveia dev ¢éxetr vioBetnOel akopn ano tnv Evpeonaiky Eveon.

AIIXA 7 (Tpononoinon) «XpnpatooitkKovoptka Méoca: Tveotomotnloeign
(epappolectatl 60TILg ETNOLEG AOY10OTILRKEG NMeEPlOdoug nMmou §ekivoUV TRV | peTad T v

1n Iavovapiou 2013).

To ZAAIl dnpoociceuoce autln TNV TPOMOMOINON MPOKEIPEVOU va ocupmeptdAafPet emimAéov
mAnpo@dpnon n omoia 6a PonbOnoet TOUGg XPIOTEG TOV OLKOVOPRIK®V KATAOTAOE®V piag
OlKOVORlKIN G ovidotntag va aftoAdoynoouv tnv enidpaon 1 tnv mibavny enidpaon mouv Oa
EXOUV 01 OUp@®vVieg yta 81aKaAVvVOoOVIOp O XPNHUATOOIKOVOHUIKOV TMEPIOVUOCIAK®OY OTOIXEI®V
KAl UMOXPEMOE®YV, oupmepldapfPpavopévou ToU OH1KAl®@PATIOG Ylda OCUPYN@ELOPO TOU
oxetifetat ne avayve plop éva XPNPATOOILKOVOR LKA meplovotlaka otolxelia Kat
UMOXPEM®OELG, OTNV OlKOVOPIKY O£on tng olkKovoplkng ovidotntag. H tpomomoinon dev

éxetvioBetnbetiakopn ano tny Evpenaikn Eveon.

AAIl 32 (Tponmonoinon) «<Xpnpatooltkovoptka Méoa: Mapovoiaon» (epappoéfetat
OTlg ETNO1LEG AOY1IOTILKEG NMePplobBoug mou §exivouUv Tnv i peta tnv 1n Iavouvapiowu

2014).

Avty n tpomomnoinon otlg odnyieg epappoyng tou AAIl 32 mnapéxer drevkpilvioetlg
OXETLK A Bne KATo1leg amnmatlinoeig yia oV CUpYnelopo XPNPATOOLKOVOHRIKQV
MEPIOVUOIAK®Y OTOIXEI®V KA1 UNMTOXPEMOE®V OTINV KATAOTAON XPNPaAaTtoolkovoulkng 6éong.

H tpomomnmoinon 6ev éxetvioBetnbBei akdépn anod tnv Evponaikny Eveon.

AIIXA 1 (Tponmonoinon) «Ipodtn EQappoyn tov Artedvov IIpotunev
Xpnpatootkovopirkfng IAnpogpoépnong» (spappoéfoviat yta £¢THNO1leEg AOYLOTILREG

nept6douvg nmouv §exivouv tnv § peta tnv 1 Iavouvuapiouv 2013).

Me 1nv tpomomoinon avin mapéxoviat OSleukpilvnoelg T0 M®G EMIXELPNOELG TMOU
cepgappofouv ta AINXA yia mpeotn @opda 6a XelplotoUV £€va KPATIKO HAVELO PeE €MITOK 10O
xapnlotepo amnmd exkeivo Tng ayopdg Katda tnv petdPaocon ota AINXA. H tpomomoinon
AVIIKatomIpifel T1g AaMAlI)Oelg O OX&E€0N HE TNV EQAPHOYI TOV TPOMOMNMOINoe®dVv oto AAIL
20 «AOYyloOTIK 1) TV Kpatikav Enmixopnynoeov xat Tveotomoinon ng Kpatikng

Yniootnpi§ngo.

Opada MpoTtUNM®OV OXETLKA PE TNV EVOMOinon Kat T QMO KOLVOU OCURQ® @ Vieg
(epappolovriatl yrta £cTfNo1eg AOY10TIRKEG Neplobdoug nouv §erxivouUv TnVv | pera tnv 1

Iavouapiou 2013).

To ZAAIl dnpooievoe mMévie véa MPOTUNA OXETLKA PHE TNV evomoinon Kat T1g a6 KO1VoU
ocvpewvieg: AINIXA 10, AIDXA 11, AIDIXA 12, AAIDI 27 (Tpomomoinon) xat AAIl 28
(Tpomomoinon). H npowpn cepappoyn tToug emitpénmetat povo edv tavtoxpova
EQAPROCTIOUYV Kalta mévie auvutda nmpotuna. Ta mpoétuma dev éxouv vioBetnbei akopn amnod
tnv Evpenaikny Eveon.

¢ AIMIXA 10 «ckEvonownpéveg Otkovopilrkég Kataotaoeign».
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To ATTIXA 10 aviikabiotda 010 0UVOAd ToUG T1Gg 086nyileg ava@oplka Pe ToVv EAEYyX0 KAl
tnv gvomoinon, mou mapéxoviat oto AAIl 27 xat octo MEA 12. To véo mpodtumo
alddader tov o0oplopod TOU eAéyxXxou ®G KaboplorTlkoU mapdayovia TMPOKEIPEVOU va
anmo@aoctiotelt €av Ppla O1KOVOR 1KY ovidtnta Oa mnpénmetr va evomotleitat. To Vvéo
npotuno nmapéxet eniong dlevukpilvioelg avapoplka pe CUPHPETOXIKA dlkal®pata Kat
Sikatopata daoknong Péto (protective rights), kabog eniong kKat ava@opilka Hne

OXE0E1G MPAKTIOPEUONG / MPAKIOPEUVUOPREVOU.

AIMXA 11 «<Ano6 KowvoU Zupgp ®viegnr.

Ot TUnmot TO®V OUP@POVIOV Tmeplopifoviat oe SVo, O0T1¢ aAMmMO KOIVOU €AEYyXOPEVES
Spaoctnplotnteg Katl 11§ Kotvompadieg. H pébodog tng avadloylkng evonmoinong yta T1g
kotltvompadieg Hev eival mAéov emitpentry. O1 OUPPETEXOVIEG O€ Kolvompagieg
egappofouv UNMNOXPEeE®ILKA tnv evomnmoinon pe tn pédodo tng Kabapng O€ong. O1
OLKOVOMIKEG OVIOTNTEG MOV CUPNHETEXOUV O AMO KOLVOU eleyxXxopeveg §paoctnplotnteg
Oa epappofouv Mapopolo AOYIOTIKO XEIPIOPO Pe AUIOV MOU epappofouv emi tou
MapoOvVIOGg Ol OUPNHETEXOVIEG O aAaMO KOIVOU €leyXOpeva MeplouoclakKda OtolxXeia 1 oe
amno KolvoU egleyxopeveg dpaoctnpiotnteg. To mpoétumo mapéxel eniong dleukpivioetg

OXETIKA HE TOUG OCUHPETEXOVIEG O€ AMO KOIVOU OUPMQ@@OViEg, X@pPpig va unmdapxelt amno

KO1VvOoU £€AeyxXog.

AIMIXA 12 «Tvoeotonoinon Zuppetoxng ot AAAeg OLKOVORPLRKEG OvidTnTEGY.

To AINIXA 12 amattei 0Ol OlLKOVOMIKEG OVIOINTEG VA YV@OTOMoOloUvV mAnpog@opieg,
oupmeplAapPAvVoOpévey ONPAVIIKOV KpPpice®Vv Kal unobéocewv, ol omoieg emitpénouyv
OTOUG AVAYV®OOTEG TO®V OlIKOVOMIK®OV KATAOTAOE®V va aftodoyrnpoouv tn @uUOn, TOoUug
K1vBUvVoOUg KAl TI1§ OIKOVOMIKEG EMINTWOELS MOU oXxetifovial pe T OCUPHPETOXT TNG

OLKOVOMIKNG oviotntag o0& Ouyatpilkég, ouyyeveig, amo KOIVOU OUPp@®vieg Katl pn

EVOMOIOUHPNEVEG OLKOVORIKEG OovIOTnTeg (structured entities).

AAIl 27 (Tpomonoinon) «Etatpikég Otkovopikég Kataotaoetignr.

To IIpoétumo avtd dnpooteutbnke tavioxpova pe 1o AITXA 10 xat ta dvo mpotuma

Bnadi aviikaBiotouvv T0 ANTI 27 «Evomoinpéveg Kat Etapikég O1lKOVOP1KEG
Kataotaoeigr». To tpomomoitnpévo AAIl 27 opifet 1o AOYlOTIKO XEeEIPlOPO KAl T1g
anmapaitnteg YV® OTOTI O 11 O €1g ava@opilka Be TG CUPN P ETOXES X3 Ouyatpikég,

Kolvompadieg Kat ocuyyeveig oO6tav pia o0o1lKOVOR KN oviotnta etoltpadet Etaipikég
OlKOVORlKEG Kataotdoelg. [Tapalddnda, to ZupPolAio petépepe oto AAIl 27 dpovug
tou AATI 28 «Emevbuoelg oe Zuyyeveig emixetprnoetg» Kat tou AAIl 31 «Zuppetoxeég oe

Kowvompagieg» mMou a@opoUV T1G £€TAIPIKEG OIKOVORN1KEG KATAOTAOELG.

AATI 28 (Tpononoinon) «Emnevdivoerg os Zuyvyeveig Enixesipnoetg Kat

Kowvonpagieg»

H tpomomoinon tou AAIl 28 aviikabiota to AAIl 28 «Emevdloeig oeg Zuyyevelg
emixelprpoetgr». O OKOMOG AVUTIOU TOU MPOTUMOU €ival va opicet tov AOyloTlKO XEILPLOWN O
AVA@OpPlKA Pe TIG €mMevdUoelg O0& OUYYEVEIG E€MIXelpnoelg Kat va mnapabéoer T1g
amatltnoelg yta tnv sepappoyn tng pebodouv tng kabaprng 6£€ong Katd tn AOYyloOTIK Y
TV emevdUoem®Vv 0g OcUuyyeveig Kal Kolvompagieg, 6nmMog mpokuUMNMtet ano tn dnpooieuvon

tou AITXA 11.

AAIl 1 «<HIapouociaocn T®V OLKOVORILKOV KATAOCTAOCE® V» (E@appofetatl yta eTfotLeg

Aoylotikég nmeptédouvug mov §exivouUv Tnpv | petda tnv 1 Iavovapiouw 2013).

tpomomnoinon Mapéxet B1EUKPIVIOELS OXETIKA Pe TIg anapaitnteg yvw OTOoOMmoOl)oelg ylta tn

OUYKPITIKIY) TAnpo@opnon oOtav HP1la OlIKOVOMIKI OVIOINTAa OUVIAOOEl £évav EMIMNAEOV

10o0Aoyilopo egite (a) 6mowg amatteitat anmo to AAI 8 «™AOYlOTIKEG MOALTIKEG, NETAPBOAES T@OV
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AOYyloTlk®V eKTIpNnoe®v Kat Aabn» eite (B) eOedroviika. H tpomomnoinon dev éxet

vioBetnOei akopn ano tnv Evponaikny Eveon.

AAIl 16 «cEvoopata naytlta» (Eoappogdetal yita £TfNo1leg AOYIOTIRKEG NEPLOSOoUG mMou

§exivouUv tnv i peta tnv 1 Iavouvapiou 2013).

H tponmomnoinon 6lteukpivifel mo® ¢ Ta aviadlddaKilkKd KAl o Aoitndg e§omAtlopog ocuvinpnong
TafivopouUvial ®G§ evompata mayta Kat 6X1 ®g anmnoBépata 6tav mAnpouUV TOV 0OPLOPRO T®V
evoopateov nmayiov, 6ndadrn o0tav Xxpnotpomotouvial ylta meploocotepeg ano pia mepiodo.

H tpomomoinon 8ev éxetvioBetnbet akdépn and tnv Evpenaikny Eveon.

AATl 32 «<XpnpuaTtoolRKOVORlKaG péoa: Mapouvociaon» (epappodfertatl yta sTfoleg

AoyloTiRég nNepltéodoug movu §exivouUyv tTynv ] peta tnv 1 ITavovapiouw 2013).

H tpomomnoinon &teukpivifet moag o @oOopog etoodrnppatog mou oxetifetatr pe tn drtavopn
avayve pifetatl ota amotedéopata Kal o opog gtcodnpatog mouvu oxetifetal pe ta £§oda
ouvvalddayev anevbeiag otnv Kabapn O6éon avayvepifetat otnv Kabapn O6£on, cvpeova

ne to AAII 12. H tponmomnoinon dev éxetvioBetnbei akopn anod tnv Evpenaikn Eveon.

AAIl 34 «kEvdérapeon YpNPATOOLKOVORLKY avagopa» (sogappoéletar yia eTHo1eg AoyloTikEG

meprédovg mov Eexivodv Tnv | petd tnv 1 lavovapiov 2013).

H tponmomnoinon O6teukpivifel TIg anmapailnieg YV@OTOMOINOElg Yyla Ta TMeEplouoclaka
OTOolXela KAl UNMOXPE®MOELG TOU TOREa oOtnv evdlapeon XPNHUHATOOIKOVOHIKN ava@opa,
otpepeva pe to AINIXA 8 «Aettoupyilkoi topeigr. H 1tpomomoinon 6ev é€xet vioBetnbOei

akoOpn ano tnv Evpeonaiky Eveon.

Mpoéotvmro kKarv Arvgppnveieg mov £€xovy ekdoBei Kav éxovv eQgappoyn yia Tnv Tpéyovoa

rpfion

O1 O0lKOVOP1lKEG KATAOTAOELG éXoUuv ouviaxBel pe Badon tig i61e¢ AOY1OTIKEG MOALTLIKEG MOV
vioBetnOnkav Katd Tnv ovUvVIAadn TV OlKOVOPIK®V KATAOTAOCE®V TING MPONyouUpEevng
Xpnong, pe e§aipeon TNV eg@appoyn tev véev Ilpotumeov Kat AleEpPENVELOV TOU
ava@épovial MAPAKATI®, I €e@APPROY] T®V omMoi®Vv £ival UMOXPE®TIKIN yld T1§ AOY1IOTIKEG

nmeptodoug mou fexkivouv tnv 1 Iavouapiouv 201 2:

AIIXA 1 (Tpomonoinon) «Ipodtn Eappoyn tov Artedvov IIpotunev
Xpnpatootltkovopilkng IIAnpo@opnong» (eqpappoéfetal yta eTnNo1leg AOY1OTLKEG

nep1t6douvg nov §exivouv tnv f peta tnv 1 Iovdiouv 2011).

Me tnv tpomomoinon autn Yyiveral avilkataotaon T®V ava@Qope®Vv o0& pla kabopilopévn
npepopnvia tng «lng Iavouapiou 2004» pe tnv nuepopnvia petafPaong ota AINXA,
e§aldleipoviag €101 TNV AVAYKN yla T1§ EMIXEIPNOELg MOV epappofouv ta AITX A yia mpeIn
popa va semavanpoodiopicouv tig cuvadldayég mMou Sev avayve pictnkKav Kat MoU &ylvayv
nmptv tnv nuepopnvia petaPpaong ota AIIXA. Eniong, mapéxet kabodnynon OXeTtlkd pe
T0 MOG Pla O1KOVORIKN oviotnta 6Oa mmpémer va OUVeEXicel Tnv mnapouvociaocn 1T®V
OlKOVOMIKOV KATAOTAOe®V oUp@ova pe ta AITXA petda and pla mepiodo Katda tnv omoia
N OlKOVORIKN oviotnta O6ev ntav oe Oéon va ouvppopewbOeli pe ta ANXA, emedrn to
voplopa Aettoupyiag UMOKELVIO O& ONUAVIIKO unepnAnbewpiopo. H tpomomoinon &ev

a@opPda TIG OIKOVOPRIKEG KATAOTAOELG TG etatlpiag.

AIIXA 7 (Tpononoinon) «XpnpatootkKovoptka Méoca: Tveotonmotfloeig» -
HeETaPilPACELG XPNPUATOOILKOVORIKOV MEPLOUVUGLAK®OYV OTOIXEI®V (Eqpappogestatl yta

€ETfoleg AOYlO0TlRKEG Meploboug nmovu §exivoUv tnv H petda tnv 1 Iovdiouv 2011).
H 1tpomomoinon autl NMapéxXel AMAlTINOEl§ YVAOTIOMOINOE®V Yylid XPNHPATOOIKOVOH1KA

MeEPlOVOIAKA oOtolxeia mou £€xouv petaPifpaoctei addd Sev €xouv amoavayvepiotei £§’

oldokAnpou KabB®g KAl yla XPNHUHATOOIKOVOMIKA TMeplouvuoclakd otolxeia mou £€xouv
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petafPifpaoctet Katlt £€xouv amnoavayvepilotei €§’ oAdoxkAnpou, adda n oviotnta Ex el
ouvex1{opevn avap1idn. Mapéxet emiong kabodnynon yla nv epappoyn 10V
anmatlttotpeveyv yveaotonoltnoewv. H tpomomoinon auvtn dev éxelt akoOpn vioBetnbel amo

tinv Evpenaikn Eveon.

AATl 12 (Tponmomnoinon) «Poépot Etcodnpatog» (oappoéfetatl yta eTfnoleg

AoyYy1l0oTiREéGg nNepltéodoug movu §exivouv tnv | peta tnv 1 Iavouvapiou 2012).

H tpomomoinon tou AAIl 12 mapéxel pla mpaxktiky) péEBodo yia tnv emipéipnon 1oV
avaBalddopevaev POPOAOYIK® V UMMOXPEMOEDV Kat avafBadlddopeveyv QPOPOAOYIKQV
anmatltfioe®v 6tav akivnta yta enévduon emipetpovvial pe tn pébodo 1tng evtdoyng adiag
ovpeova pe to AAIl 40 «EmevduUoelg oe akivntar». H tponmomnoinon avtn dev éxel akopn

vioBetnbei ano tnv Evponaikny Eveon.

5 INpovtikéc AOYI6TIKEG EKTIPNNOGELS KoL Kpioglg Tng droiknong

H ocbdvtaén 1Tov otkovopulkdv koataoctdocemv ocOpeove pe to AINXI, anmoattei tn yxpnon
CUYKEKPILLEVOV AOYIOTIKOV ekTipNoeov. Emiong omatteitar n kpion tng Atoikmong otnv
EQOUPUOYN TOV AOYIOTIKOV WOALTIKOV mov £xovv viobBetnBei. Ot LoyloTIKEéG EKTIUNOELS KAl
kpicelg tng Awoikmong mov ANeOnkav vwoOynN KATE TNV KOATApPTIoN TOV OlKOVOpiK®dYV
Kataotdoeov thng 30ng Iovviov 2012 givatr id1eg pe exkeiveg mov ANeOnkav vadyn katd tnv
Katdption tov Owkovoptkdv Kataoctdoeov tng xpnoewg mov éAnée tnv 30" Tovviov 2011 Kat
0oL omoieg mMeEPLYpAPOVTAL GOVAAVTIKA ©6TO0 o0xeTlko Il pocdptnpa avied , yopic omotadnmorte

amrdklion n arldlayn

Ol exkTIpfoelg Kot ot Kpicelg Tng droiknong eivar vwd ovveyxyn emaveétaon pe Bdaon ta
1c6Toplkd dedopéva KAl TPOGCIOKIEG ylto Ta HeAAoviikd yeyovodta, mov Kpivovialr ebVrhoyeg

cOpe®OvVae He To LGXVOVTOA.

H etawpioa npoPaivel ce eKTIpNoelg Kol napadoyéc oyetikd pe tnv €&EAEN TOV PEAAOVTIKO V
yeEyYyovotTO V. Agv VWAPYOVLYV EKTIUNOELS KOl TOPOUIOYXES MOV €VEXOVLY OGNMUOAVIIKO KkKivdvvo va
TPOKOUALEGOVY OVOLMIELG TPOCUPUROYEG 6TIG AoYloTikég adieg TOV TEPLOVOLOKOV GTOLXEI®V KOl

TOV VTOYXPEDGCEO®V GTOVG emoOpevovg 12 pniveg.

5.1 Eved pate nayra

Ta evodpoto TAYyla OTOTIHOVIAL 6TO KOGTOG KTHoem¢ peiov 11 anoocPéoerg. To kd6o7T0G
KTNoeowg mepthapPaver OLeg TG GPLECH EMIPPINTEEG OAMAVEG Y10 TNV ATOKTNGN TOV GTOLXEI® V.
Q¢ Kk00TOG KTNOCEM®G Yo Ta YN@Teda KOl TIG KTIPLAKEG EYKATAGTAGELG ANeOnke 1 edAoyn aia
avthdv koatd tnv 30-06-2003, n omoio kot mpoocdiopicOBnke omd aAvVeEEAPTNTOVG EKTIUMNTEG
dteOvovg kOpovg. M etayevéotepeg danmdaveg katay®povviatoce enavénNon tng Loylotikng aiag
TOoVv evoopotov mwayiov poévov av mibavolroyeitatr O0TtL perAoviikd OlKOVOMlKG o0¢@éAn Oa
glopebooOVV TNV €T01pio KOl TO KOGTOG TOoVG pnopei va anotipnbei a&iéniota. Ot emiokevEQ
KOl Ol OULVVINPNOEL KaTayx®w podvial 6t omoteréopata, O6tav yivovriatr. Ta otkdémeda dev
anocfBévovtal. O1LanocPEécelc T@V GALOV 6TOlYEi®V TOV evod potov nayiov vroroyifoviatl pe

tMv ctabepn péBodo, péoa otn o éhiun oM Tovg mov €xet ¢ e&Ng:

M OVINEG KTIPLAKEG EYKOATAGTAOC €16 10 - 37 xXpOVIn
Mnyavipato Kot pny avoroytkdg e§omAtopodg 5-20 ApOVIQ
Metapopikd péoa 5 -7 APpOVIQ
Mnyavoypagikog efoniiopodg 3 -5 xXPpOVIL
Aowmog napaymyikog eEondiopndg 5-9 xXPpOViIn
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Otrvrmodletppotikég afieg TOV HPOVILOV KTIPLOK®V €YKATOAOTAGE®V voohoyifovialr oe oyéon pe
v aéia xtHoewg ce 10% . F'ta T vadrhoma evodpota mayto ototyeia dev éxovv vmoloyioBel

vrolelppoatikég afieg.

Otav ot Aoyiotikég aéieg Tov evoopbdtov tayiov vrepPfaivovv tnv avaktiowpun aéia Tovg, ot
dtapopég (amopeimon) koataywpovvial ¢ £€¢£oda ota anoteréopoata. Katd tmv tdAnon teov
evodpatov toyiov, ot dtagopéc petad&d Tov TUNHATOG WOV AouPBAvVETAL KAl TNG AOYIOTIKNG

tovg oéiag katayo podviat g képdn N {npieg cto arotehéopota.

5.2 Antopcioon 0iag TEPLOVOGLAKD VY GTOL EI® V

To omoocPevoépeva Teplovolokd otolyeia vomodkewvtal ce €heyyo anmopeioong tng aéiag Tovg,
0tav vmapyovv gvdei&elg 6ttL ot Aoylotikn a&ia tovg dev Ba avaxtnbei. H avaktioipn aia
givarm peyarvtepn afia peta &y edroyng adiog HELO MEVNG HE TO AMOLTOVHEVO Y0 TNV TAOANGT
k60oct10¢ kot afiag ypfloewg. Otr (npiég oamopeiomong koataywpodviatr w¢ £&oda orta

OTOTEAECHOATA OTAV TPOKVTTOVV.

5.3 AmnoOéparta

To anmofépata anmotipdvioat otnv yapuniotepn afio petad&d kd6ocT0VG KkTHoe® G Kat kabapng
pevotonotoipung afiag. To xbé6otog mpoocdiopiletar pe tnv pébodo tov M écov Etnoiov
Ytabpikod Kobéotovg. Kodotog daveiopold dev mepilapfdverar 610 KkOOTOC KINOCE®G T®V
onmoBepdtov. H xaboapn pevotomowoipn ofia exktipdtatr pe Paomn Tig TPEYOVOEG TLHEG
TOAnong tov anobepdtov cta thaicta TNGg cvVNOOVGS dPpACTNPLOTNTOUG CQUIPOVUEVOV KAL TO V
Toyov eEddmv mOAnong Omov ocvvipéyel mepintoon. To mood tng Cnpidg amopeioong

Koatayopeitat g €080 ota anmoteréopata.

5.4 Anawvtiocic onéd merdrteg

Otoanatthoelg and TEAGTEG KATAY® pOoVOVTAL apylkd ctnv evbrhoyn adia tovg m omoio cvpmintetl
pe tnv ovopaoctiky oafia, opatpovpéveov tov {npidov oanopsioong. Ot {npiég amopeimaong
(amdreteg and entopadreic anmattnoelg) avayvo pifoviatr 0Toav VITApPpYEl OVTIKELREVIKT amwodetén
0tt n etatpio dev egivar ocg O0éomn va eglonpa&er 0ha Ta mood mov o@eihovtatlr pe Baomn TOVLG
copPatikovg 6povg. To mood Tng {Nptdg amopeioong eivar n dtagopd peta&d TNg AOYLoTIKNG
oafiag TOV GAMTOITNCEOV KOl TOV EKTIHNO HEVOV HEAAOVTIIKOV Toptakdv podv. To moocd tng

{npidg amopcioong katayowpeitat g €060 0T0 AOmMOTEAECHOATA.

5.5 Toproka dre0écipa Kart6oddvapa

To toapltakd dtabécipa Kot Taplokd tcoddvapo mwepthapufavovy ta petpntd, t1g Kotabéoelg

oyemwg Kot Tig Ppayvnpdbeopeg péyxpr 3 pnveg yxopumiov pickov &emevdvoelg mov

pevotomoloVvVTal Apeca.

5.6 Xovorraoayéc oe Eéva vopicpoata

Ot ovvalrayég mov givat exmeppaocpnéveg oe Eéva vopiopata petatpénovial o€ Evpd pe tnv
Guvvolioypoatikn 1cotipioc mov toyxvelt Katd TNV mpepopunvia tng cvvaiiayng. Katd tnv

nuepopnvioc TOv LIGOAOYIONOD T VOUILOUOATIKGE TEPLOVOLOKE cTOlyeio KOOl OL VTOYXPEDOGELG, TOD

eival exmeppoacpéveg oe Eéva vopiopata, petatpénovial 6 Evpd pe tnv cvvadlraypatikn
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cotipia mov 1oyxver katd TNV mpepopnvio avthn. Ol ocvvallaypatikég dta@opég WOV

TPOKVMTOVV GO TNV HETATPONMN KATUY® POVVTOL GTO LOYOAPLOOULO OTOTELECHATO V.

5.7 M cT0oy1K6 KE@Q G L aro

Ot koweég petoyéc Kkatatdoooviat ota idta ke arlato. Apeca K66TN ylo TNV £€K300M HETOXDV,
cepoavifovtal PETE TNV CQAIPEST TOV CYETIKOD GOPOV EICOONHLOUTOG, O LEI® OGN TOV WpoidVTOG
tng €xkdoomng. Apeca k06cTn mov oyetifovrialr pe TNV £€Kd0O0MN HETOY®V yla TNV OomTOKTNGN

EMLYELPNOCEOV TEPLAANUPAVOVTALOGTO KOGTOG KTHOGEMG TNG EMLYELPNOCEM G TOV AT OKTATOAL.

To k60010¢ KTNOE®G TOV 13i®V pnetoxdv peto pnévo pe 10 GOpo €000 patog (gdv cvvipéyet
Tepintoon) epooavifetatr o alpetikd and to idta kKepdrata tng etatpiog, LEXPLE 6TOV Ol idleg
petoxés noAnBovv N akvpowbBovv. Kabe xépdog i {npuid and ndAnon diov petoxydv kabapod
omd Gpeco yita TNV GVVAAAQYN Aowmwd k6T Kot gOpo 1600 patTog, av cvvipéyel nepintoon,

cpoavifetartowg anoBepatikd ota idta keparata.

5.8 Aaveiopbg

To ddveto xotTayopodviatl apytkd ctnv evVroyn adia Tovg pelto péva pe To TVXOV Gpueca KO6G1TN
Yo Tnv mpoaypoatomoinom Ttng ocvvaAiAlayng. M etayevéoTepa GMOTIUOVTIAL GTO OaVaTOGPecto

KOGTOG HE TNV XPNOMN TOV TPAYHLOATIKOD EMXLTOKIOV.

5.9 AvaBarropevog o 6pog e160dqpatog

O avoPBaiAiopevog 9dpog etcgodnuatog npocdtopifetatr pe tnv pébodo t™Ng vVIoyxplé®OGNG MOV
TPOKVOTMTEL AWO TIG TPOC®PLVEG dta@opég petad&d tng Loyiotikng adiog Kol TNG QOPOAOYLKNG
BAonNg TOV TEPLOVOLOKDO®V CTOLYEI®V KALTOV VIOYPEDGED V.

O avaPairodopevog 9O6pog npoocdtopiletatl He TOVG QOPOLOYLKOVG GUVTEAEGTEG TOV AVAREVETAL
voa toxbovv KaTtd T0 XpOVO TNG avAaAKTNONG TNG AoyloTikN¢g afiog TOV TEPLOVOLAKOV oTOoLyEi® V
KALTOV VIOYXPED G E®D V.

OtoavaPBorrOopeveg QOPOLOYLIKEG AT ULTNOEL KATAX® POVVTAL KOTG TNV £€KTaon Koatd tnv omoia
0o vmap&er pelhoviikd ¢@oporoyntéo k€pdog yla TNV YXPNOILLOTOINGM TNG MWPOG®PLVAG
dtapopdg mov dnpiovpyei tnv avaPariAiopevn eoporoyikn anaitnon.

5.10 Mapoyég 6710 TPpoOoc® WLKO

(a) Bpoyvmpobeoues mapoyéc
Ot Pfpayxyvnpobeopeg mapoyég TPOG TO TPOCONLIKO G& YPNHUO KOl 6€ €i80G, KATAX® pOoVVTIOUL ®G

£€£o0do0 6tav kabictavtatrt dovievpuéveg.

(B) Hoapoyéc peta tnv éodo amwdé tnv vanpeoia

(O] VTOYPED G ELG via anolnpioon KaTh ™ cuovta&todotnon vroAloyilovtat cTnv
npoefopAinpuévn adia TOV HEAAOVIIKOV moapoy®v mov mwpoPrémovial amd tnv EAAnvikn
gpyatiknl vopobecio, 6m@g avtég £XO0VV GVGGCO®PEVTEL 6TO TEAOG TNG XPNOE®G Ylo TN dlLdpKEL
NG avapevopevng epyactiakng ong. Tta tnv npoedoinomn XpNOCILOTOLEITOL TO ENLTOKIO TOV

paxkponpobéopmv opordyov tov EAAnvikod Anpoociov.

5.11 MpoPriwerg
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Ov npoPréyetg dnprovpyodvtatr d6tav 7

OTOTEAEGC LD YEYOVOTOV TOV

nmaperBo6viog kot

eTatlpioa €xel VORUlkn N TEKHALPOUEVT VITOXPEDOT, ®G

mi0avoroyeitatr o6t1 Oa

OLKOVOULKOD 0@ EAOVG Yla TNV TAKTOWOINGMN TNG VROYXPE®ONG.

5.12

Avayvod pion €660 @V

aomattnOet

EKpoOT

To éc0da mwepthapPBdavovv tnv gdroyn adioa ToVv TOANGCEDOV ayabd®V KAl TAPOYNG VANPESLO V,

Koabopd amd TOVG AVAKTO HEVOVG GOPOVG, EKTTM®GELG KAL EMLGTPOPEG.

avayve piovrtatr 6tav m egtailpia

mapadider ta

ayabd otovg merdteg, ta ayabad

0mTo0dekTd amd avToVg Kot giomwpaén tng anaitnong eivat edroya efacpaliopévn.

6 INUPEWD CELS GTIG OLKOVONLIKEG KOTAOGTAGELS (M0oGd 6 Yli.c0p @)

6.1 ‘Ecoda noifceo v

To éc60d0 TOANocE®V avarldovial @G akorovbwq:

Xprinon 2012

MwAACEIg EPTTOPEUPATW V
MwARoeig TpoidvTiw v

MwAfRoceig AoIMwyY amoBepdTw v

Xprpon 2011

Ot moAfoeglg epumopevpdtov

TOAAOTAGLAGTIKO VALkO. Ot mOANGElg TPoidvTiOV a@opovV o6& TOANGELS (wOTPOP OV

apopoVV OC¢g

8.966 9.886
10.187 9698

99 263
19.252 19.847

apaBooito, kpiBapr outdpt,

AMrtdopoata

OivntoAnoelg ayabov

yivovtat

Kot

Kot

BapPpaxog. H mapoyn vampecitdv apopd ce vanpecieg ekkdkkionNg papPpakog kat tpopnbeteg

amd pecireieg.

6.2 AXra Agwtovpylkd £Eo0da

To ¢Arla Lettovpylkd €£0da availdovial ®G KAT® O 1:

Xprnon 2012

MpoBAEWEIG EMICPAAD V ATTAITAOEW V
®opoloyika mpoéoTIpa &

mMpooaugnoelg

Aoi1md ékTakTa £€§oda

Xprpon 2011

6.3 Xpnpaetomicto tTika £0d a

96 135

9 10
42 27
147 172

A@opd amokrelotikd og tOkovg Kat é§o0da tpamelikod daveltopom.

6.4 Evodpote médyra
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AxolovbOeiavaivon

EmimAa

Epya
Met/kd &
Agia kTRONG rmeda Kripia Mnx/pata umoé ZUvoAo
péoa Aoimoég
eKTéAeon
ef/lopog
YmoéAoimo 30/06/2011 360 4.643 3.673 697 210 398 9.981
AUuEfoeig 84 86 44 11 610 835
MwAfoeig/ peTagopég -13 -13
YmoAoimo 30/06/2012 360 4.727 3.759 728 221 1.008 10.803
ZwpPpEUPEVEG aTTOOBET EIG
YmoéAoimo 30/06/2011 1.300 1.590 610 180 3.680
ATooBéoelg XpRhong 189 228 35 9 461
MwAfoeig/ Metagopég -12 -12
YmoAoimo 30/06/2012 1.489 1.818 633 189 4.129
AvaméoBeorn afia 30/06/2012 360 3.238 1.941 95 32 1.008 6.674
Iponyodbuevn yphon
EmimAa
Epya
MeT/kd &
Agia kTRONG rmeda Kripia Mnx/pata um o ZUvoAo
péoa Aoimog
eEKTéEAeEon
ef/lopobdg
Ymo6Aoimo 30/06/2010 360 4.073 3.188 671 195 544 9.031
AUERoEIC 570 485 26 15 (146) 950
MwAAoeig/ petTagopég
YmoAoimo 30/06/2011 360 4.643 3.673 697 210 398 9.981
Zwpevupéveg amoo Béoceig
YmoAoimo 30/06/2010 1.131 1.383 566 171 3.251
AmooBéoeig xXphong 169 207 44 9 429
MwAnoeig/ MetTagopég
YmoAoimo 30/06/2011 1.300 1.590 610 180 3.680
AvaméoBeorn afia 30/06/2011 360 3.343 2.083 87 30 398 6.301

To ktipta tng etatpiog a@opovv €&’ olhokAnpov o€ PBropnyavikd KTipta pe xd povg ypageiov
Kol o61h6 amobnkevong pe ocvvoAilkn emipdveta 11,9 xih. T.p. O «kdplog OYKOG TOV
gykataotdoeoVv Ppicketat 610 Negpoopdktn Zeppdv, evd TEPLOPLOREVNG EKTAONG KTLPLOKEG

gykataotdoelg vnapyovyv cto Karapndxkt Apdpag kattovg Avtigiriinmnovg Kapfarag.

Ta yNmeda apopoVV 0OTOKAEIGTIKGA o6& €kT10g oyxediov exktdoetg, 6mov Ppickoviatl ot AV TEP®

OVOPEPONUEVEG EYKATUGTAG E1G.

O k0p1Log OYKOG TOV UNYOVNUATOV 0QOpPG G pNyavipaTo eKKokKloTnpiov.

Katd tnv 30/6/2012 egni tov aklvTOV TNG €T01piag voictavio epunpaypoata Papn cvvorikod

mocoV 12,7 exat. evpd .

6.5 AnoOépata

Xprion 2012 Xprion 2011
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Epmopeltpata 1.432 1.309

Mpoidvrta 8 88
MpwTteg & BonOnTIKég UAeg 89 106

1.529 1.503
6.6 AmalTioels KOTG Tehatd Vv

OLamTalTAOELG KATA TEAQTOV availvovial ®¢ eENG:

Xprion 2012 Xprion 2011

YméAoima meAaTtw v 454 762
FpappdTia elompakTéa 53 70
Emitayég eilompakTéeg 518 581
1.025 1.413

6.7 Aowtéc amalT 6 g1g

O1Aowmég AMTALTNOELG OVAAVOVTIOAL ®G OKOAOVO®G:

Xprion 2012 Xprion 2011

‘Eoda emopévwyv XpHRoew v 7 6
MpokaTaBoAég yia ayopég
amoBepdTw v 408 566

AoImTég amaITAOEIG 32 59
KegpdAalo elompakTéo oTnVv emOpevn

xpfhon 450

447 1.081

6.8 AwBéicipa

To dtobéocipa oviimpoo@mnedovy Hetpntéd 610 tTapeio tng etatpiog kKat tpanelikéc katabéoeig.

6.9 Exkdo0év ke araro

Ttig 20/8/2010 wpaypatomotiOnke avéEnon petoxtkold ke@oaraiov pe KatTaBorf HETPNTOV

T0oco0 evpd 499.998,64 pe éxdoon 170.648 vE®OV OVOPOUOTIKOV HETOYLD V.

Ytig 13/6/2011 zmpaypatomotiOnke avénon petoyxtkold ke@oaraiov pe kataPorf| peETPNTOV
nocob cvpd 684.998,84. And 10 056 avtd péyxpt t1g 30/6/2011 eixe kataPAnbei nocd evpd

235.500, eved tovnorhowmo nocd sonphydnke tov lovAtio tov 2011.

To petoyxtkd Ke@darato ng etalpiag amotereitatr onfuepa and 1.352.088 «kowég petoyég

ovopoaotikng aia 2,93 gvpd n kabe pia.

6.10 AmoOespotikad

To apoporoynta amobepatikd nocod 185 yth. evpd dnpiovpynOnkav pe Bdomn goporoylkodg
vopovg kot vrapyet vnoyxpéowon kataPoAng eoOpov poévo ce mepintwon dtavopng tovg. H
avaBairlopevn goporoyilkn vroxpémon mov oyetiletratr pe ta KOvdVAla avtd KkatvroAioyiletat
ceg 37 yih. evpd mepinov (pe ocvvrieheotn 20% ) 0o avayveopiotei katd To XpoOvo TNG ANYNg

cyeTikNg andoaong Tepi dtavoung Tovg.
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6.11 Tpamelikbg davelopbg

Agoopd oce davewopd amd nv Aypotiky Tpanmela mov gfogAieitatr TuNMpLaTIKGE pE

televtaioa 6om otig 30/6/2017.

6.12 AvaBoriopeveg QoporoylKéGg VTOYPED G E1G

A@QopodVv amokAeloTikd 0 avaPaAAopnevesg Qoporoylkég VIOXPEDGCELG TOV €ival TO TOGO WOV

0o kAnbeiva kotafairetn etatpia pe Ty HopeN QOPOV GTO HEAAOV.

Ot oyxetikoi vmoArAoytopoi TOV OoVAPBAALOPLEVOV @QOPOAOYIKOV UVTOYPEMOCE®V KOAUTG TNV

30/6/2012 éywav pe 20% .

6.13 Oo¢gcwrégmpogmpopnBsevtiég

Xprion 2012 Xprpon 2011

YmoAoima mTpopnbBevuTw Vv 1.983 1.872
Emitayég mMAnpw Téeg 1.049 1.492
3.032 3.364

6.14 AALEG TPEYOVOEG VAOYPED GELG

Xprnon 2012 Xprnon 2011

MpokaTaBoAég TeAATW v 1.002 1.276
Aoc@aAioTikKoiopyaviopoi 7 8
AOITEG UTTOXPEW O EIG 28 26
1.037 1.310

7 MpéocBetegc ahnpooopicg & emeENnynosig

7.1 Xkomoi katmohtTiKég dLayeipiong KIvéovve v

H Etoawpio eivatr exktebetpévny oce xpnpatoolkovoputltkovg kivddvovg, 06m®w¢g o kivdvvog 1tng
ayopdc, 0 MWICTOTIKOG kivdvvog kot o kivdvvog pevotdtntag. To mpodypappo drayeipiong
Kwwvddvev tng etoatpiag, dtevepyeitatl and tn Aroiknomn, Kot 6ToxeVEL GTOV MWEPLOPIOUO TNG
OPVNTIKNG EMIdPAOCNG 6TA XPNMUOATOOLKOVOULIKGA oamoTeAéopata and tnv advvapio npoéPreyng
TOV YPNUOUTOOLKOVOULKOV O0YyOpPOV KOl TLG dlakvpdvoelg Tov petaBfPintov kO06TOVGE KOt

TOANGCED V.

To gxpnpatootkovoptlkd péoa tng Etaipiag anroterodviatrt kvpiog and katabéoeig oe tpaneleg.

7.1.1 Xovarhaypoatikég Kivdvvog

O ovvaArlayHaTikKOG KivOVVOGg KVPpiwmg TPOKVTTEL ATO EUTOPLKESG ovvarlrayég o EéEvo voplopa
onwg egniong kat and xaboapéc emevddoelg o6& OlLKOVOULKEG oviotnteg tov gEwtepikov. O
KivEVvoGg CUVAAAOYROATIKOV 1GOTIHLOV TPOKIMTEL WO TNV IGOTIHIN TOV 31AQOP®OV VOUILOUATOV
EvavTtl Tov gvp®d Kal aoviictaBpifetatl amd aviictolyeg vnoyxypedoetg, 6mmwg ddveta, Tov idtov

vopiopoatog.
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M eydrog pépog ToVv €603V TNng etatpioag enxnpedletatl amd tnv 1cotipia gvpdV dorapiov pe
OTOTEAEC O VO VOICTATOLONHOVTIKOG CVVAALAYHLATIKOG KIiVOIVVOG @6 TOGO0 N €Tatlpia dev Kavetl

APNOMN TAPAYO YOV TPOIOVTOV AVTIOTAONIONG TOV OYETIKOD KI1vddvoL.

7.1.2 Avadrvon Micto Tikov Kivddvov

H éxBeon ™™g etaipiag 6covV aQopa ToV TG TO TIKO kivdvvo meplopifetat ctTa

APNMULOUTOOIKOVOULKE TEPLOVG LKA CTOLXEINL MOV CPOPOVYV EUTOPLKEG UMW ALTN G ELG.

H gtaipia ogpovtilet vo cvvaAAdoocetal pe TpiTOVGE TOV KPIVOVTOL @G TPOG TNV WIGTOANTTIKN
tovg tkavotnta. H Atroiknon tng Etaipiog Beowpei 6T1 T XpNULATOOILKOVOULKG OCTOLlYElia TO
onoia dev £€xovv amopetwBel eivatl tkavomoNTikHg TIGTOTIKHNG TOLOTNTAG HE ATOTEALEOC LA VO
LMV VIAPYOVY CNUAVTIKEG CVYKEVIPO®GELG WIOCTO TIKOV kivdvvov. H etaipia dev kdver ypnon

0OCQPAAELNG TICTOGCEM V.

7.1.3 Avarvoen Kivddvov Pegvototntacg

H dwayeipton tng pevotdTntag EMITVYYAVETAL PHE TOV KATAAANMAO GULVOVOGUO YXPMUATIKAOYV
dtabecipov kot eykekpipéveov tpoanelikdv mictdoceov. H Atltoiknmon tng etaipiag yia TNV
OVTILETO TIoN KIvdOveVv pevotdtntag ogpovtifetva pvbpifetavdrioya 10 DYog TOV XpPNUATIKO V

dtabecipov katva efacoariletenaprkdg tnv Onapén dtabéocitpov tpoanellk®V TICTOGCE® V.

7.1.4 Arayeipron Kivdvvov Kegaraiov

Ot o160t tng Atwoikmong tng etatpiog oe oyxéomn pe TN dltayeipton kepaiaiov egivatr va
dtacpaiicet tn dvvatdtnto anmpoédokomTNG Aettovpyiog TNg, Kot va dtatnpfioet tdavikn oyéon

Kabapdv daveiov mpog idta ke dAratra.

7.2 AprOpog epyalopévov kar k6otog prcbodociag

Katd tqmv 30/6/2012 & 30/6/2011 0 apthpdc tov anacyorovpuéveov eixe og akorovbwg

Xprion 2012 Xprion 2011
MicBwrToi 12 12
HpepopioBiol 3 3
ZU0voho 15 15

Katd tn ditdpkera tng xpfHong m etatpia amacyorel kKot onpoviikd apibpd emoyitkod

TPOCO®AIKOD, TOV SEV AMOTVAD VETALGTNY AVOTEP® KATAOTAGT.

To cvvolikd Kk60610G¢ plobodoociag Tng etatpiog eixe g akorovbwg:

Xprpon 2012 Xprpon 2011
E§oda MpoowmIkKOU 413 380

Ol etfoleg oltkovoplkég kataothdoelsg Mg Etawpiag and n oerida 8 éwg kot tn ocerida 22

eykpiOnkav xatd tTnv cvvedpiaon tov Atotkntikod ZvpPpoviiov tnv 31/10/2012.
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O MNpdedpog & AlcuBUvwy Z0UBoUAOg O Avtiip6edpog Tou A.2. O Mpoiotduevog Tou AoyioTnpiou

XPHXTOZ KAQNAPIAHZ IQANNHZ XPIZTOAOYAAKHZ MANATQTHZ KOrKAAIAHZ
AAT.M.469177 AAT. M.761135 AAT. AE203573

BEBAIQXH OPKQTOY EAETKTH AOTIXTH

Befatdvoope O6TL 01 mWApPOATMAVO OLKOVOULKEG KOATAOTAGELS KOl Ol €mi aALVT®V
eneENynpatikég onuetd®oetg tng etatpeiag “X PHEXTOX KAQNAPIAHE AEBE” yua
TNV gtaipikn xpnon 1/7/2011-30/6/2012, mov eivatr katayo pnpuéveg ot11c cerideg 8-24,

givat avtég mov avagépoviatrtotnyv pe npuepounvia 3/12/2012 éxbeomn eréyyov pag.

AOnva,3 AesxkepBpiov 2012
O OPKQTOX EAETKTHZXZ AOTIXTHZX

2OAN

OPKQTOI AOTIZTEZ OEOAQPOX B.KOYTEXOYAENTHZ

Crowe Horwath. AM.T.0OE.A.11081

uvepyalopevol O pkwT0oi ANOoYyIOTEG O .€.0.€.
HéAog Tng Crowe Horwath International
dwk. Néypn 3,11257 ABAva
Ap M ZTOEA 125
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